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THE PARIS CRISIS AND THE MONEY MARKET. 
Tue centre of interest in the money market has shifted 
forthe moment to Paris, where the long anticipa‘ed collapse 
of Stock Exchange speculation has at length taken place. 
Not that the crash there has as yet affected us much, 
or is likely to cause much disturbance on this side. The 
French gambling has been mainly in securities in which 
we are only very indirectly interested, and for some woeks | 
past French bills have not found much favour on this 
side. Weare, thus, comparatively speaking, outside of the 
area of disturbance. Still, it is impossible that when, in a 
market so closely linked to ours as is that of Paris, a great 
upheaval takes place we can remain unaffected. It is 
very possible, for instance, that sales of securities on French 
account may now be pressed here, and Paris thus acquire 
a power to take gold from this side, which, if the panic there | 
does not subside, she may be not unlikely to exer-| 
cise. And with the Bank reserve standing at such 
a low level as at present, the possibility of a) 
bullion efflux hence must excite attention; for were’ 
gold withdrawals of any magnitude to be made, our rates | 
for money would very speedily hardeu. From the un- 
reasoning nature of a panic, it is, of course, impossible to 
say what form it may assume when once it has gained 
hold of men’s minds. To-night’s advices from Paris 
speak of a calming down of the excitement there, weak 
speculators having béen crushed out, and the low prices | 
of some securities having attracted buyers, whose pur- | 
chases have tended to steady the markets. But from the 
subjoined telegram from our Paris correspondent, it will 
be seen that serious apprehensions are entertained as to 
the outcome of the settlement at the end of the month, 
and that the belief prevails that the worst of the crisis 
has not yet been experienced. The situation, therefore, is| 
one which demands the exercise of the utmost caution, | 
for it has become more than ever difficult to see any way | 
ahead. To the other and more permanent influences | 
affecting the market we refer below. The following is| 
the message from our Paris correspondent to which we} 
have referred :— 



















Paris, Friday Evening. 

The Bourse is now calmer, and a slight recovery has| 
taken place in some securities, including Suez shares and) 
the group of shares belonging to the Union Générale. In | 
Rente and some other securities, however, there is a further 
slight depreciation. 

The rumour of the closing of the Lyons Bourse yester- | 
day has not been confirmed. 

Payments for the mid-monthly settlement had been 
effected yesterday morning before the panic became acute, 
and engagements have been generally met. Serious 
apprehensions, however, prevail with regard to the settle- 
ment at the end of the month, a great number of those 
who have made advances on stocks being, it is understood, 
insufficiently secured against depreciation. The belief is 
that we have not yet seen the worst of the crisis. 





THE EMPLOYMENT FOR MONEY. 
Tose who are engaged in business are fully aware thit 
the employment for money is more brisk this January thin 
it was last January, and also than it was at the correspond- 
ing date in 1879. The rate of discount charged by the 
Bank may be quoted in confirmation, if any prcof is 
required. A great many circumstances have led to this 
being the case. There is the introduction of new conceras 
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and companies in the course of last year, causing a de- 
mand for loanable capital, estimated at fully 100,000, 0002. 
Large as are the annual accumulations of capital in the 
country, a sum so important cannot be dealt with in this 
manner without some considerable effect being produced, 
Then, also, besides the capital required for these new 
undertakings, the “turn over ’ of capital in other ways 
hus greatly increased. The London Clearing-house figures 
show that this is the case. They compare as follows for 


the last three years :— 
CLEARING- HOUSE—London—1879-1881. 





more 
£ than 1879 
IE ciianicenriscceeueenienians 6,357,404,000  sss..0.0+ 30°1 
RE “ccveusinibancudecebuades 5,'794,238,000 — ...cc0r0- 18°5 
I MSD kis hisitniniehn tee 4,885,937;000 —.......0+ 


If we dissect these figures a little further we shall find 
evidence that this increase in the employment of capital has 
been based rather on speculative feeling than on genuine 
business demand. The amounts passed on the Stock 
Exchange settling days during the same years prove that 


this is the case :— 
Amounts on Stock Excnance Sretriine Days, 1879-1881. 


% more 
£ than 1879. 
TBS ...cvccecccecescoroerens 1,383,430,000 — .....eeee 64:2 
BEEP . scccnaerenveapeapesensen 1,151,867,000  .....000e 36-6 
BGTO  ccccncnccgnsssvsccecesps 842,937, OOD | s....00e0 





We may compare with these the figures passed | on the 
| fourths of the month, which are in some degree a test of 


ithe amount of Gominereinl business done :— 
Amounts on Fourtus of the Montrn, 1879-1881. 


% more 
£ than 1879. 
DIGI. cecicsidpscockndeteosenstionee 253,133,000  ......00 18:7 
SUT acanusreveuevesaeaiavemars 236,809,000  ......+4 10°8 
SIN cas apndespensynnsbenraen’ 213,348,000 ......... 


Alihough these figures show a decided augmentation in 
trade, yet the increase in them is comparatively trivial 
relatively to the amounts passed on Stock Exchange set- 
tling days. While the total amounts cleared were 18 per 
| cent. larger in 1880, and 30 per cent. larger in 1881, than 
a 1879, the amounts on the fourths of “the month were 
only 10 per cent. and 18 per cent. larger. But the amounts 
lon the Stock Exchange settling days were 36 per cent. 
and 64 per cent. more respectively. 

It is the evidence thus given that the demand for money 
has been based rather on speculation than on trade 
which causes any hesitation in our minds in the opinion 
'that the value of money may not continue in the coming 
| twelvemonth to develop further the upward tendency 
| which has characterised our market during the past three 
years. The employment created for money for Stock Ex- 
\change purposes may prove ephemeral when compared 
'with that caused by steady trade demand, and it is almost 
|impossible to forecast public action on this point ; but it is 
hardly to be imagined that the speculative spirit, which we 
‘have shown was distinctly greater in 1880 than in 1879, 
land in 1881 than in 1880, will suddenly be drawn in. 
The rush of new undertakings has, it is true, been 
ichecked for awhile by the higher rates ruling lately. 
But it is almost certain that the rush is only repressed, 
,and not brought toanend. Inthe short review we have given 
| of this subject we have confined our observation to 
those considerations which refer to the employment for 
money within this country. There are, of course, many 
others, almost as important, to be considered. There is 
the influence of the Italian loan ; there is the influence of 
| America; there is the manner in which gold has gradually 


; 


years we have under consideration, as the following figures 





| show :— 
Gotp Iw and Oot of the Bank of Enauanp. 
Gold In. Gold Out. £ 
RE Ladd dev eckis SAUTE OOO ABB ok. ieisidiccccccccs: 6,515,000 
I ileal 8,784,000 | 1880 .................... 7,028,000 
0 PR te pean 6,311,000 | 1879.................... 9,641,000 
13,220,000 


23,184,000 

The outflow, it will be observed, has followed an opposite 
‘course to the movements of money connected with the 
Cle ‘aring-house we have recently had under notice. 
/was smaller in 1880 than in 1879, and smaller again in 
1881 than in 1880. It is quite possible that the tide may 
be checked, and even that it may turn; but the general 
appearance cf matters leads to the conclusion that, whether 
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if the Houses were in session. 
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this is the case or not, the a de Ges | Gl SMa or not, the AMicintiibat SAleiincy is lina money is likely 

to be at least fully as. good this year as it was leak 

The probability is that it will be better,-and that the rate 
to o paid for the use of it will increase in proportion, 
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THE DECADENCE OF PARLIAMENTARY 
GOVERNMENT. 

Beurnp the question of Parliamentary procedure, which 
has now become the controversy of the hour, there lies g 
more serious question still. It has been for some years 
past growing increasingly plain that the institution of 
Parliamentary government ‘has no longer the hold which 
it used to have upon popular sympathy and respect. The 
distinctly lower estimation in which Parliament, and more 
especially the House of Commons, is held is manifested 
in a variety of ways. Sometimes it takes the form of 
simple inattention to the proceedings of the House, and 
an apathy as to what it may, or may not, be doing, 
which is strangely out of keeping with the traditions of 
the past. At other times it expresses itself, as it did not 
unfrequently during the course of last Session, in unconl. 
cealed irritation and disgust. Englishmen no longer take 
a pride in their Parliamentary institutions. They have 

ecome strangers to the complacent feeling of easy and 
admitted superiority with which they used to watch and 
criticise the blundering attempts of foreign despots 
to reproduce the system under unnatural conditions, or the 
vagaries of its degenerate developments upon democratic 
soil. It would be going a great deal too far to say that 
they have repudiated Parliamentary government, or are 
prepared to accept any substitute for it. But they have, 
for the time, at least, lost faith in it, and got out of 
patience with it. This will be acknowledged by men of 
all parties to be a very grave stateofthings. The English 
Constitution, which conceals its real methods and 
processes under such a number of deceptive  dis- 
guises, is responsible for much _ false _ political 
science, and for many abortive experiments in 
government. The one really important lesson which it has 
taught the world is, that a body like the House of 
Commons, elected directly by the people, and itself electing 
and controlling the Executive, can administer and main- 
tain a great Empire. What is it that is beginning to lead 
Englishmen to suspect that this has ceased, or is ceasing, 
to be true ? 


It must be admitted that to some extent the House of 
Commons has lost ground, from causes for which neither 
its own Members nor the people whom they represent are 
answerable. One of the most valuable functions of Parlia- 
ment in the old days used to be what has been called its 

“informing function.” For the large majority of the 
nation the statements of Ministers and the debates in the 
House were the chief vehicle of political intelligence. The 
enormous development of the means of communication, 
which has gone on during the last generation, side by side 
with improved education and the cheapening of the Press, 
has practically taken away from Parliament the whole of 
this department of its activity, and transferred it to other 
hands. The telegraph, which has proved fatal to the old 
school of diplomatists and to the traditional ways of many, 
if not of most, businesses, has done here also its revolu- 
tionary work. The people, except upon rare occasions, 
no longer look to the House for either information or dis- 
cussion; in all important matters the Press has, as a rule, 


| € ] d + 
jcozed away from the Bank of England during the three isa provided et ee ee Se 


the question has become ripe for a Parliamentary “debate. 


‘ 
In such a crisis, for instance, as we have been passing 


through this week in regard to Egyptian affairs, everyone 
feels that our knowledge of what is taking place, of the 
state of foreign opinion, and of the arguments that * 
be used for and against the Anglo-French control, 1 

almost as complete and accurate as it would be 
Even in the days of 
the late Government, with its policy of secrecy 20 


'_Teserve, everything that was done leaked out almost 


Tt | 


at once. It excited popular hostility against itself, not 
so much by the passive withholding of information, 48 
by actively misleading the public mind,.and that more 
than once, when it was on the eve of taking, or had just 
taken, some irrevocable step. Political news and political 
debate can, in short, be obtained in a far more rapid av 
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convenient fashion than they ever could before, The 
statesmen themselves, as has been recently pointed out, 
are beginning to recognise and neon themselves to the 
| change, which Mr Gladstone, with his keen insight into 
| the conditions of successful political action, was the first 
to appreciate. They reserve their greatest efforts for 
popular gatherings, when they can be sure that their 
words, both as spoken and as reported, will have the | 
widest possible audience. Meanwhile, the daily records 
in the Press of what has been said in the House of 
Commons become every year more meagre and incomplete. 


Of this inevitable curtailment of the functions, and 
therefore of the dignity, of Parliament, it would be idle to 
complain. But the House of Commons is still the 
supreme governing and legislative power in the country, 
and it is its proved impotence either to govern or to legis- 
late which has mainly brought it into its present discredit. 
It is, of course, easy to find in the past history of the 
{| House a parallel to most of the evils from which it is 
suffering. Burke complains as bitterly as any critic of 
the present day, and perhaps with even more reason, that 
men whose only credentials are riches, and whose sole 
object is personal or social advancement, force their 
way into the House. In the early months of 
Mr Pitt’s first Ministry obstruction was vigorously 
{|practised by Mr Fox, and all-night sittings were 
j/by no means uncommon. In the years which fol- 
j}lowed the passing of the first Reform Act, which 

Mr Gladstone has described as the palmy time of Par- 
liamentary history, O‘Connell and his “tail” not un- 
4| frequently displayed the same unreasonable temper as the 
Irish party of to-day. But the peculiarity of our recent 
| experience is to be found in the co-existence ofall the dis- 
organising elements that have ever separately endangered the 
efficiency of the House, and the addition to them of new ones 
|| of a still more powerful kind. The present House probably 
j\contains a larger proportion of able and well-informed 
politicians than any of its predecessors, but their in- 
| fluence is paralysed by the loquacity and self-assertion of 
their less competent colleagues. Obstruction has been 
|| resorted to before as a temporary expedient and for a 

specific purpose, but it has never, until lately, been 
adopted as a regular system, to be pursued without 
discrimination or reserve, It is difficult, for instance, to 
imagine that in the days of Mr Disraeli’s leadership, a 
Conservative Member would have ventured to take ad- 
vantage of the half-past twelve rule to “block” Bills 
wholesale. So, again, the Irish party has often been a 
source of embarrassment and delay, but all its preced- 
ing achievements sink into insignificance when compared 
with the campaign of the past three Sessions. The change 
which has been long going on, and which even now is not 
fully consummated, is, broadly speaking, of a twofold 
kind. It results, in the first place, from the almost total 
disappearance of the feeling of corporate responsibility 
and dignity which in old times gave rise to the saying of 
one of the most eminent English statesmen, that the 
i|““good sense of the House was greater than that of any 
of its Members,” and which, until lately, imposed obedience 
to an unwritten law of mutual forbearance and individual 
self-effacement. And, secondly, it is in part the natural 
consequence of the appearance for the first time in our 
history of a party whose avowed object is to make govern- 
ment by an Imperial Parliament an impossibility, and 
whose members, in so far as they are sincere, are bound in 
conscience to. use every available device to impede the 
machine. Now, government by a body like the House 
of Commons, working, as it has hitherto done, under a code 
of procedure which is at onee elaborately cumbrous and 
singularly loose, was only practicable on condition that 
every Member submitted himself to the traditional 
methods of the place, and that all parties, in the long run, 
co-operated in making the most of them. To use the 
phraseology of the writer who first taught the mass of 
Englishmen the true meaning of their Constitution, 
“government by a public meeting” cannot well be carried 
on unless it is also “ government by a club.” And 
the real secret of the disorganisation into which the 
House of Commons has fallen is, that it remains a public 
meeting, and has ceased to be aclub. It is no use 
lamenting the old days, which are notlikely to returo. 
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sents, if its members do not yet belong to, the new elec- 
toral strata, and ample ciplonan shows that it is no 
longer safe to rely as a safe 


safe guard against waste of time 
and legislative sterility upon the restraints of good feel- 
ing or the fears of social ostracism. New rules are a poor 
substitute for old habits and manners, but when habit 
has lost its power and manners have grown obsolete, rules 
must be devised to take their place. The only alter- | 
native is to acquiesce in the decadence and ultimate ruin 
of Parliamentary government. 


——_—_z==z=—=&=—=—= 
M. GAMBETTA AND REVISION. | 
- Gamperra’s demand for a revision of the French | 
Constitution is not quite understood in England. It is | 
interpreted here as an attempt to obtain great personal | 
power, and although not regarded with great disfavour, 
owing to a certain admiration for M. Gambetta, is con- 
sidered a departure, more or less, from true Parliamentary 
government. If by Parliamentary government we under- 
stand government by the Chambers, without appeal to the 
constituencies, this is undoubtedly a true description of 
the attempt ; but if we understand Parliamentary goverr- 
ment as used in England, then it is not so true. M. 
Gambetta is trying to replace in the Constitution of 
France that power of penal dissolution which, as Mr | 
Bagehot so constantly pointed out, is the fly-wheel of the 
English machine, which the American Constitution makers 














rejected, though they fuund a working substitute for it in 
emancipating the President from control, and which the 
framers of the French Constitution left out without 


‘supplying any substitute at all. All political parties are 
composed of fragments, and when a party controls the 
Executive the fragments are very apt to fly apart. The 
members are divided about every measure and person; 
they form cliques, and they are anxious about patronage, 
until it becomes nearly impossible, if there is no appeal, to 
conduct the Government. Up to 1832 this appeal was in 
England very imperfect, the great families which grouped 
themselves being able to secure, whenever the country was 
quiet, the same members, and it was consequently found 
necessary, in order to keep a party together, to bribe 
very lavishly. George the Third’s Ministers bought 
support all through his life, and although for a short 
interval open purchase ceased, still patronage was 
bestowed in a way which had the same effect. 
Influential men and “ interests” distributed the patronage 
of the country, and surrendered private opinions to the 
Ministry in consideration of reward. After 1832, how- 
ever, this system became less necessary, because the 
Minister became invested with a power of punishing, which 
had precisely the same effect. If his party broke into 
fragments, each pursuing its own end, he could dissolve ; 
and as the constituencies had become independent and in- 
tended him to rule, dissolution was for recalcitraut 
followers a sentence of dismissal which they were unwilling 
to incur. Even if they were pardoned, they received a new 
order, and had to pay several thousand pounds, and were 
most unwilling, therefore, to encounter the risk. It is this 
right of appeal which keeps English par ties brigaded, and 
when it was left out of the French Constitution, it was 
pointed out that Deputies, and especially groups of 
Deputies, would be far too independent. This turned out 
to be the fact. The Chamber split into little cliques, each 
clique busied itself with its own interests, each gradually 
became offended with the Ministry, and the Government’ 
was forced to depend more and more upon adroit mauage- 
ment, and ignore the admission of chiefs of groups into 
the Ministry. The changes were incessant, policy de- 
pended on the conciliation of individuals, and it at last 
came to this, that even projects for expeditions, if favoured 
by certain “ personages ” who were used by financial cuteries, 
could not be rejected without danger to the stability of 
the Government. 

M. Gambetta found on his ace2ssion to power that this 
m was in full force, and that he could, as he said, ac- 
lish nothing without wa: tiig force in Parliamentary 
The country had chosen him, and le 
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could rely upon the constituencies, 
under the Constitution no power of appealing to 
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but he had | the elections, and received at them too clear an order fp 


them against the members. The Senate might re- 
fuse to dissolve, and as the Senate was opposed to 
him probably would refuse, and he might be beaten, 
therefore, whenever he had affronted or refused to con- 
ciliate two or three groups. He declined power on such 
terms, and cast about for a means of reducing his party 
into a disciplined force, afraid upon serious questions to 
| incur the consequences of compelling him to resign. He 
found such means in the revision of the Constitution, to 
| which, as it happened, the country had during the 
| elections informally. assented. By widening the basis of 
‘election to the Senate he would secure, he thought, a 
Chamber which would be so far devoted to him as to be 
ready to dissolve at his bidding, while by changing the mode 
‘of election to scrutin de liste he could make dissolution 
terribly formidable to the refractory. The essence of that 
system of voting is that candidates will be chosen not for 
‘local position, but in consequence either of their notoriety 
or of their political “ record,” which record means their 

| fidelity to party. A Deputy who has “ bolted” often, will 
be left out of the “ list” of candidates for the department 
drawn up by the committee in Paris—that is, by the 
Ministry—and will have exceedingly little chance of re- 
{ clection. A Deputy will, therefore, in future be compelled 
to think twice before he votes against his chief, or even 
abstains, even if supported by a group; for dissolution 

| may be very near, and if the Minister is irretrievably 
} offended, and has not lost power with the electors, 
‘the bolter and his group may be left out together. 
The revision, in fact, restores to French Ministers the right 
of penal dissolution—of appealing, that is, to the con- 
stituencies against the Deputies. It does not increase 
personal power, for the electors can at will make of a 
‘dissolution an overthrow; but it does increase Ministerial 
| power over the Chambers, and that this power required 
j increase is evident from the circumstances even of the 
hour. M. Gambetta has virtually been elected Minister 

| by France, yet no sooner had he accepted office than bis 
power seemed to die away. He had done nothing to offend 

| the parties ; the electors were as staunch as ever; he had 
| had no time to make unpopular proposals ; he had only 
l’ selected as Ministers men who were not chiefs of groups, 
| and given office to one or two personal friends. There- 
! upon the Deputies virtually mutinied, and it was found 
not only that M. Gambetta would not carry his great plans, 
| but that he would not be able, without large concessions 
of patronage, even to keep his seat. He would have been 
compelled to resign discredited, and to resume in opposition 
his réle of making ev ery Government which did not obey 
his orders impossible and hopeless. That was a melan- 
choly prospect for the Republic, and M. Gambetta was 
| right i in preferring to it the very serious expedient of a 
Wr ‘vision, even although in proposing it he broke up all 
| existing combinations, and irritated a large section of his 
| followers to the verge of rebellion. Better they should 
| ebel than that successive Ministers in France should be 
kK condemned vo impotence, or to devices which are nothing 
1 
| 
| 


ce 


} 
i 


but bribes on a gigantic scale, or to modifications of the 
Constitution so large as to amount to revolution. These 
were already quite upon the cards, and should the modi- 
fied revision fail, they will be upon the cards again. 


We think, however, the revision will not fail. With 
| scrutin de liste established as the method of voting, the 
constituencies become all powerful, and as they obviousl 
intend M. Gambetta to govern, he will probably be allowed 
i to govern for a time in peace. He may be much annoyed 

by ‘defeats upon petty questions, and probably assailed in 
many very eloquent speeches; but the Deputies will 
scarcely force him to resign. That would be to court dis- 
missal at the next election, when M. Gambetta, whether 
| Minister or only Deputy, will certainly draw up the “ lists” 


| 


for France. They must wait until he has lost his 
popularity—that is, at all events, until his policy has been 
tried and has proved a failure, or so successful that his 
assistance is no longer required. The angry resistance of 
his opponents shows that they fully appreciate the situa- 
tion, and the revision once over they will probably fall 
back into a watchful quiescence. We doubt, in spite 
| of the tone of the Bureau selected to report, whether 
} they will refuse revision. They are too fresh from 


| 
| 
| 
| 
| 
| 


pL 


give M. Gambetta his chance of governing France. It js 
| possible that, emboldened by the snes of M. Grévy, 

| who alone can propose a dissolution, they mig é 
defeat M. Gambetta but they know that they could 
not hope to give him a successor. His power with 
the constituencies is too great; his own direct follow. 
ing is nearly a fourth of the House ; and as he has 
in no way been discredited, he could make any Govern. 
ment which came after him impossible. Besides, French. 
men are very logical, and the notion that scrutin de liste 
is, on the whole, more Republican than serutin @arron. 
dissement has a very great influence with Republicans, 
many of whom, though not above personal motives, are 
at heart devoted also to the welfare of the State. They 
voted scrutin de liste just before the electiuns, when it 
was made more hostile to their personal interests; and 
with their constituencies fully aroused by the unwonted 
spectacle of a revision, they will, we believe, vote it again, 
and trust to the law which the Chamber must subsequently 
pass to mitigate its operation. There canbe no dissolu- 
tion until that law is passed, and the Chamber, therefore, 

is for a year or two master of its own destinies, and in the 
interim each Deputy feels sure that he will get his own 
name inscribed on the party lists. 





THE GREAT NEED OF REFORM IN UNITED 


STATES RAILROAD MANAGEMENT. 


Tue election of a president for the Philadelphia andj} 
Reading Railroad Company—an undertaking in which|} 
English investors have sunk over 10,000,0002 of money—|| 
again brings prominently before us the absence of stability |} 


in, the recklessness of, American railroad management. 
There are, we admit, railroad companies in America 


the history of which is as unsullied as that of any of)} 
our English companies; the history of a line like the 

Illinois Central is as great a contrast to that of the Erie|} 
as is the credit of Massachusetts to that of Virginia or|| 


Louisiana. But at this distance, where it is so difficult to 


grasp these distinctions, where it is understood that so many || 
of the judges in the different States are nominees of the|| 
all powerful railroad presidents, while it is impossible for|} 
us to grasp how far their jurisdiction extends, the events || 
of the past few months are going far towards rendering |} 


the public distrustful of all American railroad property, as 


they were after the collapse of the Erie, the Atlantic and|} 


Great Western, and the Philadelphia and Reading. We 


have read in American papers direct accusations that the |} 


recent railroad war has been utilised for enormous 
gambling operations by those who control the companies, 


or, at any rate, some of them, statements which here must 


have either resulted in heavy damages for slander, or in 
the instant degradation of the railroad officials in question; 


and now the passing of the Philadelphia and Reading)} 


Railroad out of the control of Messrs McCalmont 
Brothers, of London, into the hands of one under whose 


management the line in 1876 passed by rapid stages from |) 
paying 10 per cent. dividends intoa state of bankruptcy, |} 
and who only wins his present position by the voting in|} 


his favour at the last moment of nearly 100,000 shares 
now held by Mr Vanderbilt, is hardly calculated to 


improve British views of American railroad politics. The|/ 


precise effect of this vote will be seen below :— 


Mr ae 8 Mr Sorrow’ 8 
otes. 
Thursday's list............... a Lbeceates 065 Majority for Mr Bond, 27,32) 
Friday's list .................. CURIE | so. dasas 188 — Mr Gowen, 48,367 


Upon this, Messrs McCalmonts at once announced that} 


they would not contest the election, and the undertaking 
was again handed over to Mr Gowen as president and 
receiver. It is therefore understood that the “Deferred 
Income Bonds” operation, with which Messrs McCalmont 
would have nothing whatever to do, will now be carried 
through. But it may be asked—Why should Mr Vander- 
bilt interest himself in the election of a president of @ 
rival line? Perhaps the following description of railroad 
parties in the United States may cast some light upon 
this otherwise remarkable occurrence. 

Those who have to travel from Chicago to New York have 
the choice of three routes, the New York Central, the Erie, 
and the Pennsylvania ; further, those wishing to send go 
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to Europe need not send to New York at all, for it is a 

shorter railroad journey over the Pennsylvania to Phila- 
| delphia, on the Delaware, or over the Baltimore and Ohio, 
|| to Baltimore on Chesapeake Bay, while there is the alter- 
‘| native of the Grand Trunk route through Canada, or of 
water carriage by canal or the great lakes. The con- 
‘trol of these routes lies in a few hands. “Jewett, Scott 
| (now Roberts), Garrett, Gould, and Vanderbilt are the 
great masters of the trunk line system, and between them 





| they wield, and combinedly they control, a conglomerate | 
| capital of thousands of millions of dollars.” Mr H. V. | 


| Poor, in his well-known “ Manual of United States Rail- 
'yoads,” furnishes this quotation; and as there lies between 
‘them the entire onus of the existing disastrous railroad 
| war, it will be well to consider in what directions their 
| control is exercised. Commencing with Mr W. H. 
| Vanderbilt—who, by. the way, in December, 1879, sold 
| 250,000 shares of the New York Central Company, held 
by his family, to a syndicate, the bulk of which have since 
been placed on this market—we find that he is president 
lof the New York Central Company, which operates over 
1,100 miles, lying mainly between New York and Buffalo, 
!}and controls a capital of probably 40,000,0007. Of this 
|| line, Mr Cornelius Vanderbilt is first vice-president, and 
| Mr W. K. Vanderbilt second vice-president. But this is 
| only a small section of the routes which Mr Vanderbilt 
commands. He is also president of the Lake Shore and 
Michigan Southern, extending from Buffalo to Chicago, 
which, with branches and leases, comprises 1,178 miles of 
line, and the names of the directorate are very similar to 
those of the New York Central. Next, Mr Vanderbilt is 
president of the Michigan Central, owning 804 miles, 
lying mainly between Detroit and Chicago; and 
then there is the Canada Southern, of 404 miles, 
which has been a_ profitless route enough, but 
‘has given the New York Central an alternative line 
' to the Great Western of Canada. These concerns between 
them command some 4,000 miles of line. Mr Vander- 
bilt’s explanation of the “war of rates,” of which he is 
admittedly the main instigator, is, that rival routes from 
Chicago to Philadelphia and Baltimore have been charging 
lower rates than to New York, thereby giving those cities 
a direct advantage; and he repudiates altogether the fact 
that those distances being shorter, a mileage charge would 
entitle them to such a reduction on the tariff to New York. 
Neither party will give way in their contention, and as 
fast as the tariff to New York is cut down, so, also, are the 
tariffs to Philadelphia and Baltimore. At present, a 
quarter of wheat can be sent from Chicago to New York 
for 2s,and to Philadelphia for about 1s 8d. The rivals of 
the “ Vanderbilt lines” are—first, the Pennsylvania, of 
which Mr Geo. B. Roberts is president, which owns 
1,120 miles, and controls in all some 2,900 miles, besides 
canals. In addition, by means of the Pennsylvania Com- 
| pany, of which Mr Roberts is also president, subscriptions 
_ have been made and guarantees have been given to a vast 
| mileage, stated at 3,500 miles, extending up to Chicago, 
St Louis, and Cincinnati, and a most powerful com- 
bination has thus been obtained. The New York, Lake 
Erie, and Western, with Mr Hugh J. Jewett for president, 
is a less powerful line, because of its financial difficulties 
in the past 12 years, and because it has not been enabled 
to retain the New York, Pennsylvania, and Ohio—late 
Atlantic and Great Western—of which Mr Devereux is 
president. But the “Erie” owns upwards of 1,000 miles 
of line, and possesses a capital exceeding 30,000,000/. 
The Baltimore and Ohio, of which Mr John W. Garrett 
is president, owns or leases about 1,600. miles of road, ex- 
tending right through from Baltimore to Chicago, and has 
always been a most prosperous undertaking. Indeed, the 
sterling bonds issued in London have for a long time 
past commanded high premiums. Finally, there is Mr 
Jay Gould, who may be said to control a number of sys- 
tems owing to his vast command of means, and who, 
amongst others, isa director of the Wabash, St Louis, and 
Pacific, with about 3,000 miles of railroad, of the Chicago 
and North-Western, with a similar extent of mileage, of 
the Chicago Rock Island and Pacific, with 1,400 miles, 
and of the Union Pacific, with 1,820 miles; while he is 
president of the Missouri, Kansas, and Texas (900 miles), 
of the Missouri Pacific (1,500 miles), and of the Texas and 
Pacific, with 444 miles in operation up to June, 1880. 
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The railroad war broke out in June last, and its effect 


upon the Vanderbilt lines is th h 
Melville, Evans, and Co. : or 1s thus shown by Messrs 


Year’s Net Revenves (at 4s — $1). 








1881. 1880. 
£ £ 
New York Central (year ended Sept. 30)... 2,576,000 ... 3,060,000 
Lake Shore and Michigan Southern......... 1,336,000 ... 1,666,000 
Ree ne 436,000 ... 668,000 
Canada Southern 2.0... 139,000 ... 246,000 
4,487,000 ... 5,640,000 


_ Here, therefore, is indicated a net loss of 1,153,0001, 
| or upwards of 20 per cent.; and had the figures of the | 
| New York Central been available to the end of the year, 
| the result would probably have been still worse. For the 
| year ended the 30th September, the figures of the rival 
lines contrasted as follows :— 


Yerar’s Net Revenves. 











881. 1880, 
£ £ 
Baltimore and Ohio .........cccccsceeecceceeceece 1,415,000 ... 1,597,000 | 
New York, Lake Erie, and Western......... 1,492,000 ... 1,410,000 
LEE LL: TERETE 3,521,000 ... 3,394,000 
6,428,000 ... 6,401,000 


Up to the 30th September, these companies, apart from 
the Baltimore and Ohio, had actually exhibited an expan- 
sion in net revenues; and though they are suffering 
from the war of rates, are certainly less affected than the 
Vanderbilt lines. There has been some talk of arbitration ; 
but it is reported from America that Mr Vanderbilt will 
have no reference to arbitration, which would permit 
lower rates to Philadelphia and Baltimore than to New 
York; and it is not difficult to understand that under 
the circumstances it would be an advantage to him if he 
could control one of the principal lines into Philadelphia, 
a line which, like the Philadelphia and Reading, is the || 
chief rival of the Pennsylvania Company in the great | 
Pennsylvania coal fields. 

Like our English railways, American lines have been 
built up piecemeal from point to point, following out no 
general design, and the result is, that opposition systems 
have become even more inextricably mingled than they are 
here, and competition is far keener. In England, there 
are not a few chairmen who regard themselves more as the | 
masters than the servants of the shareholders; but in 
America, a president practically becomes the owner of the 
system, especially when the bulk of his company’s shares, 
being held in Europe, are useless for voting purposes, 
For years English shareholders were powerless to oppose 
Fisk and Jay Gould in their management of the Erie Com- 
pany, although in 1869, 1870, and 1871, the share capital 
was increased from $17,000,000 to $70,000,000 ; and when, 
at length, in March, 1872, Messrs McHenry and Bischoff- 
sheim rescued the company, after years of useless litiga- 
tion in corrupt courts, we read in our columns of that date 
that they were victorious only by making a sudden expen- 
diture of $750,000, mainly to directors, judges, and others, 
so as to outvote their antagonists. Such a method of 
procedure, however, is wholly foreign to the instincts of 
English shareholders, and they are, therefore, entirely at 
the mercy of the “ railroad kings” in America. The laws 
of the supreme courts are available for English bond- 
holders ; but for our shareholders they are wholly inopera- 
tive; and while such is the case, our shareholders must 
remain without the slightest control over their property. 
We can hardly imagine a more powerful array of English 
shares than that recently collected by Messrs McCalmont, 
and registered by them in America ; and where that opera- 
tion failed others would be only too likely to fail. There can 
be no doubt whatever that America stands urgently in 
need of sound railroad legislation, and a “ Regulation of 
Railroads Act” covering the entire country would be one 
of the greatest boons which Congress could confer. 














OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1880. 

I.—I ports. 


Tur customary publication at this season of the Monthly 
Trade accounts for December, as prepared at the Custom- 
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| consideration of those brought hither in larger quantities. 





house, enables us to pursue the analysis of the informa- 
tion these accounts contain in the same form and manner 
as on previous occasions.* The comparison of one year’s 
trade with another in the whole of its imports and 
exports can only be stated in its money value. It must be 
bvious, however, that this alone will convey no definite 
idea of its progress, since the alteration in the total value 
may have arisen either from change in quantities or 
alteration in their value. The object, therefore, in this 
analysis is to bring out the respective share which these 
two elements may have had in producing the results 
obtained. The process by which this information is 
obtained is one that can be adopted only when the goods 
dealt with are capable of being shdwn in weight, measure, 
or other denomination, as well as in that of money 
value. It consists in first ascertaining the measure 
by which the trade in each article has during the 
past year exceeded or fallen short of that in the 
previous one ; then ascertaining what effect such alteration 
would have produced in the total value received or parted 
with had the price remained the same, and then how 
much of the value shown in the accounts has accrued 
or otherwise from a change in the sums which the articles 
are estimated as being worth. The following table thus 
deals with goods to the value of 321,000,000/, out of a 
total of nearly 396,000,0007, which constituted the imports 
of last year, the other 75,000,000/ consisting of articles 
of which the quantities are not ascertained, or of such 
‘limited import as not to affect the results arrived at by a 


The comparison is made with a value of 333,000,000/ in 
1880, out of a total of 411,000,000/, that is, in either 
case, four-fifths of the whole. Last year we had to 
notice that the import trade of 1880 had grown largely 
upon that of 1879, as represented by an increase of 
49,000,0001, upon a previous total of 362,000,0001. This year 
there has been a falling off to the extent of 15,000,0001 from 
this 411,000,0007. The table itself will show wherein the 
chief changes have taken place. In Part I. the various 
articles that enter into consumption, mostly as food, are 
shown under four classes; in Part II., those employed 
in manufactures or already manufactured, are likewise 
divided into four classes. 


The first column (a) shows the various articles 
arranged in classes and grouped in subdivisions, with 
the quantities and values (6) and (c) for 1881 in the 
second and third. The two next columns show 
the differences in quantity (d) and value (e) in 
excess or decline from those of the previous year. 
The remaining columns show how much of the 
differences in value have arisen from the quantities having 
‘varied (f), and how much from the prices having 
changed (g). Thus it appears, for instance, that of bacon 
and hams we imported in 1881, 4,610,000 cwts (b), being 
700,000 ewts (d) less than in last year; that the value was 
in all 10,680,000/ (c), a diminution of 250,000/ (e) from the 
previous year; and this loss of value would have been 
-1,460,0007 instead of 250,000] but for an increase in 
price, which entailed a cost of 1,210,000. 


Taste of Principat ARTICLES ImporTED into the Unirep Kine- 
pom in 1881.—Quantities and Values, and Excess or Deficiency 
of same compared with 1880. 





| | i 
Value of Increase 
More or less than 1880, or D a, Due 











Azticles. | Quantity.) Value. || ————————_ 
tit Val 1 fo |} fo 
} Quantity. ne. || Quantity.| Price, 
a) oO | @ | @ | ® | @ | @ 
| £ | e | 2 | #£ 
I.—Foop anp ConstMPTION. 
1, Animal Food,) | 
viz. -— | 
| Oxen &cows No.| 280,000! 6,090,000/— 70,000/— me - 
| Sheep ......... —| 940,000] 21900001 |” |=“ go‘o00 er 50,000 
Bacon&hmsewt 4,610,000) 10,680,000 |— 700,000\— 250,000), ~ 1,460,000} 1,210,000 
Ment—salt’d —| 780,000) 1,610,000/— 40,000, 20,000//— "30,000; ” 50,000 
resh — pre-) 
served ...cwts| 1,420,000) meal 20,000, 40,000 ane 10,000 
| Fish—cured —| 990,000, 1,830,000} — 200,000, 600,000 810,000, 290,000 
| Lard ......... =|, 80,000) 2,200,001 70,000, $50,000) 140,000, 490,000 
| Eggs... gt.100's, 6,310,000, 2,320,000 80,000! ,000;| 30,000 


900, 000, 50,000 
| Butter sedhel ewts) 2,050,000 10,860,000|— 270,000 1,260,000||~1,410,000| 150,000 
| Cheese ...... —|__ 1,830,000) "3,230,000 60,000 150,000! '170,000,— 20,000 


/-————__ |__| —e 
|— 1,870,000 —4,080,000. 2,160,000 





| 46,830,000 | 


17 aud 31, 1880; and January 22 and 29, 1881. 


" Economist, July, 1878; January 18 and 25, 1879; January 
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Tasuix of Principat Articies Imporrep into the Unirep 
Kinapom in 1881.—Continued. 








= or less than 1890,|| V@lue of Increase 














; Dec 
Articles. | Quantity.} Value. Lecce: See 
'Quantity.| Value. Quantity. re. 
ile J Be yearns «i. _Prioe, 
(a) @) | (o) (a) 9 | o| » 


I.—Foop anp ConsumpTion.—(Continued.) 
_ etable ! | 









Wheat and 

flour. ....cwts 40,680,000) 2,610,000; 1,360,000) 1,650,000 ~ 290,000 
Barley ...... 9,810, 4,070,000|~ 1,880,000) — _“930,000'|—_°800,000'— 130,000 
WAR beavori 0,340,000] _3,780,000||-3,520,000|— 1,170,000|| — 1,260,000 000 
Indian corn —| 33,430,000} 10,390,000) —3,720,000| — ,000||~1,120,000| 370,000 
Peas& beans —| 4,040,000] 1,629,000! — 680,000] — ,000 | ~ "280,000 — “29; 
Rice ......... 8,480, 3,670,000), _ 600,000|— 80,000!) 290,000 ~ 370,000 
Potatoes ... —| 4,030 1,100,000) —5,390,000|— 1,660,000 |—2,580,000 — 80,000 
Currants and 

raisins ...cwts| 1,760,000} 2,670,000), 550,000} 850,000 820,000 30,090 
Oranges and | 

lemons. bush} 3,81 1,460,000) 130,000|- 16,000) 50,900,- 60, 
OPB.....+.++ 690,000 — 50,000) 220,000 /— 230,000, 10,000 
Pepper ...... Tbs} 20,790, 460,000!) -— 60, — 20,000) 20, 


| 91,870,000) 


[pp 





24,280,000) 1,430,000 140000 1,460,000 — 60,000 













3. Beverages: 
Brandy......gals| 2,360,000 1,060,000 —_ 640,000,— 280,000/— 290, 10,000 
Rum ........ —| 4/890,000 490,000 —1,210,000,—_50,000/— 110,000; 60,000 
Other spirits —| 1/230,000 _ 130,000 410,600, 30,000} _50,000|— 20,000 
OID ssisivenbe —| 16,310,000, 5,650,000 1,050,000; 820,000 |— 390,000|- 430,000 
Alcoholic... | 7,340,000 | — 1,120,000|— 740,000\— 390,000 
Cocoa ......... Ibs| 22,370,000: _ 790,000 |—1,170,000'—__80,000|— _40,000/- 40,000 
Coffee ......... —|135,830,000 _ 5,160,000, -38,440,000|— 1,900,000 |— 1,580,000) — 340,000 
iene —|212,460,000, 11,340,000 | 4,060,000/-“410,000| —230,000|— 640,000 
Other ...... .-» __ | 17,290,000) — 2,890,000 | — 1,370,000) —1,020,000 
Total......... | 24,630,000; .... | = 3,510,000 | 2,110,000) — 1,400,000 
4. Misc’llaneous: | ] 


Oil—Olive and 1} 
1,420,000 2,410,000;— 10,000:\— 10,000 129,000) —- 130,000 
220,000 1,760,000 | — 20,000 — 180,000|— 160,000;— 20,000 


120,000' 870,000 |— or $80,000 |— 370,000|- 10,000 








Nitre ......cwts| 1,080,000  790,000| 190,000, 110,000| + —-150,000/- 40,000 
Tallow ...... —| 1,190,000 2,100,000'— 139,000'— 210,000|— 230, 20,000 
Petroleum, tuns 230,000, 1,950,000 | 86,000 650,000 690,000|— 40,000 
Tobacco ......1bs} 50,360,000 2,620,000.'-12,860,000|— 280,000|— 540, 260,000 
Bark—Peru- | { | 
vian ......ewts| 130,000 1,810,000! 50,000, 620,000} 670,000/- 50,000 
Total......... w» | 14,820,000 320,000} — 330,000|— 10,000 
Total food and | 
consumption.. 118,690,000! - ... |= 6,510,000 |—6,830, {820,000 





II.—MAatTERIALS FOR MANUFACTURE OR MANUFACTURED. 
730,000 1,190,000}— 450,000 





3,400,000 |— 120,000 — — 670,000||— °260,000|— 410,000 

000} 2,170,000} 160,000 300,000)| 230,000} —_70,000 
3,990,000} 310,000 — —30,000!| —270,000)— 300,000 
670,000||— 660,000|— 10,000 





2,470,000 |— 770,000. — 
Wool — Sheep, 
goats, &rags,lbs|538,000,000) 27,510,000 |-30,370,000 — 850,000||—1,160,000} 310,000 


































Total........ -- | 88,040,000}... = 1,190,000 790,000 
2. Metals:— | 
Copper and | 
a tons| 189,000) 4,590,000 | vr | ae 420,000 
Iron & ore. — | 3,280, 7,260,000 |— 290,000 — 420,000 
Dc _ 1390000; ... {= 000 
AM sesvsece’ ewts} 410,000) 1,830,000 20,000) 50,000 
BD saccnn ue tons 50,000 760,000 10,000: 120,000 
Metab... caves 15,796,000 | }- 1,110,900 50,000) — 1,060,000 
3. Mannfactur’d 
Articles :— 
Glass ...... cewts} 1,28:),000 1,630,000 | ee \— — 100,000 
Gloves, doz. prs.) 1,250, 1,509,900 |— 200,000. — ¥ 
Wooll’n yrn. lbs} 10,070,000; 1,249,000 | — 4,120,000 — 30,000 
Cloths and 
stuffs...pieces| 820,000) 3,690,000 | — 140,000 — 580,000 270,000 
Total......... | 8,110,000 | |— 1,120,000||—1,320,000] 200,000 
4. Misc’llaneous: | 
C’outch’uc.cwts} 170, 2,210,000; ea — 140,000) — 140,000 
Es grass, | 
BE cesaccensiat 190,900} 1,280,000: li — 90,000 ond — 90,000 
Hides,Raw,cwts| 1,010,000) 3,200,000) — 230,000,— 690,000) — 710,000 20,000 
Tanned ...lbs| 51,770, 3,150,000|} 4,399,000) 130,000]; 289,600}— 150,000 
Indigo ...... 80,000} 2,359,000), 20,000) 650,000; 670,000|— 20,000 
Seed—Cotton & 
clover.cwts| 4,920,000] 2,400,000) 40,000\— 20,000 30,000|— 50,000 
Linseed and { 
hs qrs| 2,200, 5,170,000, $0,000 —- 10,000 250,00°|— 260,000 
Wood — Hewn, 
oads........: 1,870,000 4,790,000; — 250,009'— 400, — 610,000 210,000 
Sawn ...loads| 3,670,000) 9,150,000) — 420,000) — 1,350,000) — 1,090,000) — 290,00 
Total......... | 83,740,000) |— 1,950,000|'—1,180,000|— 770,000 
Total materials, \ 
hacen tal w+ {186,680,000} ..._|— 5,870,000), -2,950,000 
Total i 
articles, &c.* . __ |821,370,000!  ... | — 11,880,000)’ 9,780,000] — 2,100,000 


* Nore.—It will be understood that the minus sign betokens a deficiency, its 
absence an increase. 
_The first remark to which a consideration of the details 
gives rseis that the quantity of :nimal food has sué- 
tained a considerable diminutioa, the extent of which, in 
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‘its collected amount, is brought to view by the plan on 
| which these tables are constructed. Taking the simple 
i value, it would appear that a total value of 46,880,000] 
only falls short of the previous year by 1,870,000/; but 
‘looking at the next column (e), it will be seen that the 
| quantities, if calculated out at the prices of last year, 
‘would have been obtained at 4,030,0002 less cost, 
| whereas an increase of value has required more money 
‘to the extent of 2,160,0007, whereby the actual saving has 
been lessened to the amount shown in column (d). Judged 
‘by the value of the imports alone, the falling off might 
‘have been taken as less than 4 per cent., whereas in truth 
‘it exceeds 8 per cent. Dividing this diminution, we see 
‘that it has arisen in oxen, 1,530,0007; bacon and hams, 
1,460,0001; butter, 1,410,000/—together, 4,400,0002; com- 
pensated for in a very small measure by fluctuations in 
‘other descriptions, in which there is a balance of 370,0001 
inexcess. When compared with the total importations of 
1880, these three articles of food manifest a serious decline 
‘from the quantities then imported, that in oxen and cows 
i being equivalent to 1,530,000/, or 20 per cent. on 7,610,0001 ; 
lon bacon, 1,460,0007, or 13 per cent. on 10,930,0002 ; and 
‘on butter, 1,410,0007, or IO} per cent. on 12,120,0002. 
To ascertain the reasons for these deficiencies we 
‘must go outside the information furnished by the Trade 
accounts. A curious cause is to be found for the dimi- 
nished import of cattle from America, namely, that the 
demand for shipping to conyey the unusual number of 
‘emigrants thither has enhanced the freight for live stock 
so greatly as to affect the profits on importation here. The 
arrangements for bringing live cattle here, by rendering 
‘a ship unfit for taking passengers out, makes it more pro- 
fitable to accept lower freights for a cleaner cargo. The 
falling off in the supplies of bacon is, doubtless, in part at 
least, owing to the short growth of Indian corn in the 
|United States, from whence we derive our largest sup- 
plies. 
| The decline in food of vegetable production has, on the 
l'whole, been very slight, only 1,450,0002, or 12 per cent. 
‘on 96,320,0001, and of this nearly one-third is due to 
reduction of price, thus differing from the case of animal 
‘food, on which, as we have seen, there has been an in- 
crease. Wheat has increased 3 per cent. (and sugar 55); 
but all other cereals have diminished—together, 3,170,0001, 
at the rate of 12 per cent. on 26,760,0001. But the greatest 
falling off is in potatoes, in which an import of 2,760,000/ 
in 1880 has fallen to 1,100,000?, which, though the price 
has but slightly sunk, is equivalent to 58 per cent. 
/—a proof this of the very abundant home crops 
of this important article of diet. In _ beverages, 
those of alcoholic nature show a fall of 1,120,000/ — 
‘nearly 13 per cent.—on 8,460,0001, whilst tea, coffee, and 
cocoa are together less by 2,390,0001, being 8 per cent. on 
19,680,000], and in both cases the cost has accounted for 
one-third or two-thirds of the diminution. Tobacco has 
Suffered to the extent of 540,0002 on 2,900,0001, one-fifth 
/n guantity ; but owing to a very great rise in the price of 
| the manufactured kinds only appears for half as much. 


| On materials for manufacture, either wholly or partial, 
together with some few manufactured articles, there is 
likewise a decrease of 5,370,0002 on 146,050,0001, of which 
'2,950,0001 is due to quantity and 2,420,000/ to price. 
Then cotton and hemp have slightly increased in quantity, 
‘though the former bas fallen in price, but other textile 
‘materials have diminished. So have all the metals (ex- 
Cepting tin and zine), but here nearly all the decrease has 
| been in price. Wood has lessened 1,950,000 on 35,690,0001, 
\of which about two-fifths is from the price. The general 
conclusions to be come to are—that we have been import- 
‘Ing less all round, and have purchased, on the whole, 
|at lower prices; that our demands upon the world for 
‘Victuals and drink are, so far as these specified articles 
|4re concerned, in the proportion of 9 to 7 of those we im- 
‘Port for the purposes of manufacture; but that as the 
 UNnoticed noode are less for food than for other purposes, 
ony may deem, as in 1880, about one-half of our imports to 

be for bodily consumption, and that for these we have 

fen paying at about the same rates as before, the saving 

rom cheaper purchases of vegetable food being swallowed 
up by the higher cost of animal ; that materials for sup- 
porting our textile industries have not much diminished 
| 2 Quantities, notwithstanding the considerable advance 
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in the export of the goods they go to produce, and that the 
diminution in their cost will assist in neutralising the 
yo of the cheaper rates at which our exports have been 
sold. 

The foregoing tables do not include the quantities of 
the imported article which again leave this country for 
foreign markets. These will be seen in the next week’s 
statement of the exports, but the total will differ but 
slightly from that of last year. 





LIFE INSURANCE. 


Iw calling attention a few weeks ago* to some inequities in 
the present system of life insurances, we strongly deprecated 
the practice of delaying the payment of sums insured 
uatil from three to six months after death. For this delay, 
as we then showed, there is no real necessity. All 
claims could be, and ought to be, made payable imme- 
diately upon proof of death and title; and as it is most 
commonly immediately after the death of an insurer 
that the pressure upon those he leaves behind him is 
most severe, such prompt payment would greatly en- 
hance the benefits which life insurance is so well fitted | 
to confer. Since we wrote, it is satisfactory to find, one | 
society, at least, has amended its practice in the direction | 
indicated, and others are understood to be preparing to| 
adopt the same course. And if anything is better! 
fitted than another to hasten this movement, it is the} 
character of the criticism to which the suggestion of a| 
change of practice has been subjected. So far as we have 
been able to gather, the objections to a prompter settle- 
ment on the part of the offices are twofold. In the first 
place, it is maintained that if the offices were to pay im-| 
mediately after proof of title, instead of at the expiry of | 
several months, they would lose the interest they now | 
receive upon the money held for the payment of claims | 
that have emerged. This objection was very strongly | 
urged in these columns by one of the foremost life insur- | 
ance managers, who argued, “that if the claims of an) 
office amount to 200,000/ a-year, and the office realises an 
average rate of interest of 4 per cent. upon its funds, the | 
change would cost (in loss of interest) 2,000 a-year, which | 
would, at compound interest, in five years amount to | 
about 11,0001, and to that extent diminish divisible 
profits.” But the obvious answer to this is, that whatever | 
profits are earned by needlessly keeping people out of | 
money that has become due to them are profits wrongly | 
earned. It is opposed to the principle of life insurance, | 
and especially to the principle upon which mutual life | 
offices are based, that one set of policyholders should be | 
benefited at the expense of another; that those upon whom | 
affliction has fallen, and who are probably needy and in| 
distress, should be compelled to contribute to the profits , 
of those who are in more fortunate circumstances. 

It is said, however, and this is the second objection to the | 
earlier payment of claims, that the money is not really due 
to the representatives of the insured until the expiry of a 
stipulated period after death. The insurance contract, it | 
is pointed out, stipulates for a certain delay in the settle-| 
ment of claims, and in deferring payment antil the | 
stipulated time the offices are wronging no one. They are 
simply carrying out the terms of the mutual agreement. 
Rates of premium, moreover, it is maintained, are calcu- 
lated upon the assumption that payment will be deferred, 
and if immediate payment of claims had to be provided 
for, rates would have to be slightly increased. Now, as to 
the fact of a three to six months’ delay in the payment of 
death claims being a condition of most existing policies, 
there can, of course, be no question. It is a condition, 
however, which is injurious alike to insurers and insured. 
It keeps the latter out of money which virtually borane? 
to them at the very time when money is most needed; 
while by making life imsurance less attractive than it 
would otherwise be, it hinders the expansion of business, 
and is thus detrimental to the offices. And to say that 
this unwise condition affects to any appreciable degree the 
calculation of life premiums is simply absurd. It would, 
of course, do so if the rates of premium represented the 
exact cost to the offices of the insurance benefits pur- 
chased. But, although these rates are based upon very 
minute calculations of actual cost, any pretensions they 


P # See Economist, Nov. 19, 1881, p. 1425. 
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may have to strict mathematical accuracy are done away 
with by the practice of adding to the net premiums, as 
worked out by the actuaries, a more or less arbitrary 

| “loading,” or percentage, intended to cover expenses and 
all unforeseen contingencies. In every solvent office this 
loading is far more than sufficient to admit of the im- 
mediate payment of death claims, and the deferring of a 
settlement, therefore, is as unnecessary as it is injudicious 
and inequitable. 


So far, indeed, from premiums being calculated with 
that nice perfection and strict regard to actual facts which 
those who speak of their easy derangement would scem- 
ingly have us believe, it is notorious that the very opposite 
is the case. In fixing rates, three things have to be taken 
into consideration—first, the average duration of life; next, 
the rate of interest at which money can be invested ; and 
lastly, the cost at which the business of the offices can be 
worked. The true premium, then, is such a sum as, after 
deduction of office expenses, would, if paid annually for 

| the number of years which represent the average expectancy 
of the life of the insurer, and invested at compound 
interest at the average rate of interest, amount, at the close 
of the period of payment, to the sum assured. But in 
r the actual calculation of premiums the invariable practice 
is to assume a lower rate of interest and a higher rate of 
expenditure than is known to exist. Societies which are 
‘making upwards of 4 per cent. on their investments 
‘calculate their premiums on the assumption that they 
‘are not making more than 3 or 3} per cent., and when 
they know that their expenses amount to, say, 10 to 15 
per cent. of their premium income, they will assume 
{ that they amount to, say, 20 to 25 per cent. The 
‘result, of course, is that premiums are much higher 
i| than they need be, and that the offices are constantly 
accumulating enormous surpluses, which they distribute 
‘from time to time amongst the policyholders in the shape 
of bonuses. It may be said that in the matter of life 
| insurance safety must be the first consideration, and that 
it is better for the offices to make sure of a larger income 
than they need, than by cutting rates too fine, to run the 
risk of being unable at any time to meet their engage- 
ments. It is obbious, however, that the immense surplus 
funds which are distributed as bonuses are not necessary 
for, and do not contribute to, perfect safety. It is, in fact, 
because they are not necessary that they are distributed. 
if they were needed to insure stability, they would be 
|retained, not parted with. 
| There is, of course, this incidental advantage attending 
‘the bonus system—that it leads the insurer to make 
ampler provision for the future than he might otherwise 
do. The man who insures for 5001, for instance, may find 
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that if his policy subsists for a lengthened period, it 
-has been increased by bonus additions to a policy for 
| 1,000/, without entailing any additional payments on his 
part. It may equally well, however, be said that a shoe- 
maker who insisted upon not selling boots unless his 
customers also invested in a pair of warm stockings was 
| indirectly benefiting his customers by causing them to 
|make better provision than they otherwise might do 
against damp and chills. But the tradesman who acted 
in this way would certainly not find the practice conducive 
to business. If he wished to prosper, he would find the 
road to success lay in selling his customers not what he 
thought was best for them, but what they themselves 
want, and selling them that at the lowest rate com- 
patible with a fair profit. And the probability is, that our 
insurance companies would find it to their advantage 

to act upon the same system. There is reason to 
believe that the cheapening of life insurance, like the 
cheapening of anything else which the public wish to buy 
if they can afford it, would greatly extend the demand for 
it; and that it can be great'y cheapened the action of the 
societies themselves clearly shows. The bonus system is 
an excrescence upon the plan of life insurance, and 
although there may be, and doubtless is, a good deal to be 
said in its favour, yet, if the effort to maintain high rates 
of bonus is to be made, as a life insurance manager in our 
columns has made it, a reason why just and beneficial 
reforms of practice are to be prevented, then the sooner it 
is abolished the better. 


The time was when, by the general public, th 
and practice of life ene Na eg 
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which only the professional aes gasdonasamay’| oleh -aplgsinequiteenienskinhiieeihaaiaa aia could fathom. Now, 
however, it is very different. The mathematical niceties 
of the business are, perhaps, as much as ever beyond the 
popular grasp. But the broad principles upon which the 
system is based are now pretty generally understood, and, 
with a clearer knowledge of these has arisen a Leeman 
perception of any inequities in practice that have not yet 
been removed. Itis true that such defects as do exist are 
comparatively slight blemishes upon a system which has 
been productive of incalculable good, and which confers 
benefits that can in no other way be attained. But that 
their effect is to make life insurance less popular and legs 
generally adopted than it ought to be, there can be no 
doubt. This is shown beyond the possibility of dispute 
by the comparative stagnation of life insurance business 
of late years, and the anxious desire of all those who wish 
to promote the spread of a prudent providence must be to 
see everything that in the slightest degree tends to check 
its extension removed. 





BUSINESS NOTES. 


FarturEs IN THE Unitep Srates.—The statistics of 
failures in the United States compiled by Messrs R. G. 
Dun and Co. show a considerable increase last year both 
in the number of insolvencies and the aggregate liabilities. 
In Canada, on the other hand, the failures and the 





liabilities have both been exceptionally small. The figures 
for the past four years are :— 
1881. 1880, 1879. 1878, 
No. of No. of No. of No. of 
Failures, Failures, Failures. Failures, 
United States.. ‘aaperckenduces DOR , eumias ATSA  ccrcee 6,658 — aeceee 10,478 
CaMAIR cocccsccccvcccesccesconvensess Ge cusnes BOT. desses TCR cin. Se 
1881. 1850. 1879. 19878, 
Amount of Amount of Amount of Amount of 
Liabilities. Liabil ties. me ties. ee 
£ 
United Stat s ...... 16,231,000  ...008 13,150,000  .resee 19,630,000  ....06 46,876,000 
ee i, 150, O00... 1, 593,000 bees 5,370,000 ...... 4,782,000 


It is pointed out, however, that a considervble portion of 
the increase in the United States failures last year may be 
accounted for by the large increase in the number of per- 
sons engaged in trade, and by the still greater growth in 
the volume of business. In 1876, 1 person in every 63 
engaged in business failed; in 1878, 1 in every 64; in 
1879, 1 in every 105; m 1880, 1 in 158; and in 1881, 
1 in 140. But although the percentage of failures was 
thus less in 1881 than ‘the average of the past four years, 
the fact that insolvencies are again multiplying is sig- 
nificant. It shows that the force of the speculative move- 
ment in the business of the United States is abating, and 
it points to the probability of a sharper test being soon 
applied as to the soundness of the great extension of trade 
and enhancement of prices that has recently been 
taking place there. Messrs Dun and Co., however, 
while admitting that the statistics are suggestive 
of a changing condition of things, are “ doubtful if they 
can be interpreted adversely to the general prosperity of 
the trade of the country. The extension of business seems 
on every hand to be of a most healthy character. There 
is little or no accumulation of stocks of manufactures in 
any locality, while in numerous departments orders are 
far ahead of the greatly-increased productive power.” And 
as to the enormous commitments of the country to new 
railway enterprises, it is stated that “ the vast undertakings 
now in progress are no longer the result,as in previous 
vears, of local effort and local indebtedness, but are mainly 
achieved by individual capitalists with a large following, 
by combinations and consolidations of existing interests, 
and almost invariably without calling upon the localities 
chiefly benefited for material aid in construction.” But 
in whatever way the capital is, in the meantime, being 
found or promised, the intention unquestionably is to pass 
the new railroad securities, that are being so rapidly multi- 
plied, on to the public; and by whomseever the money is 
now or ultimately found, capital must be set fast in 
connection with those new schemes to an extent which 
may try severely the resources of the money market. 





Tue Rvusso-Cuinesz Treaty cr Kuntpsa.—In a memo- 
rial to Lord Granville, the London Chamber of Commerce 


nce were regarded as mysteri s * has directed attention to an article in the Russo-Chinese YP TNE 8 TTS ee re ee 
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Treaty of Kuldja, which appears to be an infraction of the 
most-favoured nation clauses of the Tien Tsin Treaty with 
this country. The text of the article to which exception 
is taken is as follows :—“ If the development of Russian 
commerce by land gives rise to the necessity of establish- 
ing for merchandise, both imported into and exported from 
China, a tariff in juster proportion to the requirements of 
this trade than the tariffs actually in force, then the 
Governments of Russia and China will proceed to an 
understanding on this subject by adopting, as the basis 
for the set rates of import and export, the rate of 5 per 
cent. ad valorem. Until the establishment of this tariff 
the export duties raised on certain kinds of tea of inferior 
quality, which are now levied in accordance with the exist- 
ing tariff upon superior tea, shall be reduced in proportion 
to the value of the article. The task of fixing the amount 
of these dues for each kind of tea shall be effected by an 
arrangement between the Chinese Government and the 
Russian Minister at Pekin within the space, at the latest, 
of one year of the date of the exchange of the ratifications 
of this treaty.”” This convention, the Chamber points out, 
appears to draw a distinction between exports by sea and 
exports overland, giving Russia an exceptional benefit with 


regard to the latter, whereas, so far as the Chamber 
is aware, no such distinction has been admitted as regards 


China by Her Majesty’s Government. It is further stated, 
“That this reduction of the export duty on tea from China 
overland to Russia, combined with the difference in the 
differential duty on importation into Russia (which 
amounts to no less than 24 kopecks in gold—three-fifths 
of entire duty by sea) would, to a great extent, divert the 
export of tea to Russia from the London market, and cause 
it to resume its old overland route; that the tea trade 
from London to Russia has of late years been increasing, 
whilst the direct overland imperts into Russia from China 
have been decreasing; that the undoubted object of the 
Kuldja Treaty is to re-direct the Russian tea trade into 
its former overland channel, to the detriment of London 
merchantsand of British shipping; and that the concession to 
England of the ad valorem reduction of duty on inferior 
teas, granted by the Kuldja Treaty, would have the effect 
of considerably diminishing the price of sound teas to the 
British public, and thus diminish the tendency to import 
bad or spurious qualities.” Our Government is therefore 
asked to take the earliest possible steps to obtain the 
application of the ad valorem reduction on teas of the 
Treaty of Kuldja to British exports from Chinese treaty 
ports, and the matter is undoubtedly one that demands 
immediate attention. 


Tue Suresurtpine TRADE oF THE UniTED StatTEs.— 
The New York Chamber of Commerce have passed resolu- 
tions recommending that all foreign materials entering 
into the construction or repair of ships be admitted duty 
free ; that all ship property engaged in foreign trade from 
Pacitic ports be exempted from all United States and 
municipal taxes; that all fees charged to vessels for 
Consular services be abolished; that bounties be given to 
encourage the building of wooden vessels; and that the 
attempt should be made to encourage by means of subsidies 
the creation of a mercantile marine. On the other hand,a 
Bill has been introduced into Congress, which seeks to 
enact that the registry law should be so amended as to 
admit of vessels built in foreign countries of iron or 
steel, and commanded by Americans, being enrolled and 
registered as, American vessels. The New York Chamber, 
that is, wishes to revive, by means of direct or indirect 
subsidies and bounties, the decaying shipbuilding trade of 
the country, whereas the Bill before the Legislature seeks 
to enable the Americans to buy their ships in the cheapest 
market. There can be no doubt that the latter is the 
Wiser course, but it is the one which will be resisted most 
strongly by the Protectionists, for if they were to admit 
that it would be more advantageous to the country to buy 
cheap foreign ships than to pay dear for vessels of home 
manufacture they would condemn the whole fiscal system 
of the States. Even as it is, the admission by the New 
York Chamber of Commerce of the fact that the imposi- 
tion of heavy import duties upon shipbuilding material 1s 
driving trade away from the country, is as emphatic a con- 
cemnation as could be wished of the protective policy they 
wish to perpetuate. 
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Tue Forrien Trape or Cur1i1.—We have received the 
official statistics cf the foreign trade of Chili for the year 
1880. The total value of the exports for the year is set 
down at 10,424,0001, being an increase over 1879 of about 
2,000,0007, while the value of the imports amounted to 
7,016,000/, or fully 2} millions more than that of the 
previous year. As regards the exports, the increase ‘is 
mainly in the three following items :— 





Increase. 

£ 
Ne a i ess 2,136,000 
RE ES ES “TCO Ae: ae 81,000 
etait Sette css tccaniaieees i 193,000 
2,410,000 


And it is evident, therefore, that the growth is mainly 
due to the acquisition by Chili of Peruvian territory, with 
its nitrate and guano deposits. Of the total export of 
10,424,000], no less than 8,020,0007 was to Great Britain, 
the United States coming next with 500,000/, and Germany 
following with 426,000/. As regards the imports also, 
Great Britain occupies the foremost place, about 45 per 
cent. of all the foreign commodities imported by Chili 
having been obtained from this country. Next after 
Britain comes Germany, whose shipments to Chili have of 
late years been increasing considerably, their value in 
1880 amounting to 957,000/. France follows with a total 
of 879,0001, while from the United States the imports are 
valued at only 334,0007. At a time when the United 
States are endeavouring to assert great powers of control 
over the South American Republics, it is well that the 
comparative insignificance of the trade of the States with 
those countries should be noted. 


Tue Art or Company Maxinc.—Some insight into the 
methods of promoting joint-stock companies has been 
afforded by the proceedings in the Court of Appeal in an 
application for the winding-up of the Haven Gold Mining 
Company. It appears that in 1868 a person named Eicke 
persuaded a New Zeaiand native, who could neither read 
nor write, to grant him, in consideration of a yearly pay- 
ment of 201, what professed to be a licence to sink shafts 
and to tunnel for gold on a certain piece of land. Sub- 
sequently a similar licence on the same terms was obtained 
by him from two New Zealand chiefs with respect to another 
piece of land. These licences, however, were not exclu- 
sive licences, and up till 1871 Eicke had neither registered 
his titles nor worked the land under either of the agree- 
ments. Then, however, he found one Brigham willing to 
give him 300/ for his supposed rights, and then documents 
confirming the grants were obtained, and these were 
registered. Subsequently, in 1880, the property was 
passed on to a person named Hance for a nominal 
16,0007, and by Hance it was sold to the Haven 
Gold Mining Company for 30,0001. The company, 
however, soon found that their purchase was of very little 
value. On inquiry, the land over which they were supposed 
to have purchased rights was found to be actually in the 
possession of aman named Russel, who had a title to 
it earlier in date, and also registered before that of Eicke. 
It transpired, also, that Professor Simons and Mr Rice, 
whose very favourable reports upon the mineral value of 
the property appeared in the prospectus, had really never 
seen the property, and that their extravagant statements 
were based simply upon representations made to them by 
Eicke. In these circumstances a minority of share- 
holders applied to Vice-Chancellor Bacon for an order 
for the compulsory winding-up of the company 
as being a bubble and a fraud. The petition, 
however, was dismissed, on the ground that no 
fraud had been made out, and that a minority of 
shareholders should be bound by the decision of the | 
majority. The Court of Appeal, however, has unani-| 
mously reversed this very peculiar decision, holding, in 
the first place, that the rights which the company was 
understood to have acquired did not exist ; and secondly, 
that “ although it was, no doubt, a well-established rule 
that the Court would pay attention to the wish of the 
majority of shareholders, yet when the whole substratum 
of the company had no existence, and it was clear that | 
the company never could carry on business at all, as was 
bere the case, then a minority of the shareholders had a 


right to have the company wound up.” 
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Tue Canapian Banxs.—A few weeks ago telegrams were 
received here reporting a state of semi-panic in Montreal 
and Toronto because the Government had ordered an in- 
quiry to be made as t» the extent to which the banks were 
aeting in contravention of the law, by making advances 
upon their own stocks. As nothing more has been heard 
on the subject, it is to be presumed that the excitement 
was not long in calming down; but the following state- 
ment from the New York Commercial Bulletin as to the 
action of the Government and the banks shows that the 
question is likely to crop up again, and possibly lead to 
some difficulties :—“ The circular of the Canadian Finance 
Minister, addressed to the Dominion banks, notifying 
them that lending money on their own stocks is contrary 
‘to law, and that the Government intends to insist 
upon an examination of their books to see what insti- 
tutions have been doing business in that way, 1s 
creating no little commotion in financial circles in Mont- 
—_ Toronto, and other cities. The practice of which 
the Government complains is said to be contrary to law ; 
but it is got over in this way :—An owner of bank stock 
deposits it with, say, the accountant of the bank. The 
bank holds the stock in trust for the accountant, but loans 
the accountant money on his personal security, and the 
accountant makes a personal loan to the owner of the 
stock. If this practice be stopped a source of material 
revenue will be cut off. Not only bankers, but commercial 
men also, are strongly opposed to giving the information 
regarding the names of customers, and it is likely some 
‘action will be taken to make a public protest. Mean- 





{| while, the class that are most inconvenienced are the 


brokers carrying large blocks of stocks, who are unable 
to obtain their customary accommodation.” 





Corporate Bopres anp Pustiic Susscriprions.—A 
correspondence between Mr Walter Wren and the 
authorities of the Bank of England, in which exception is 
taken by Mr Wren to the contribution of 5001 recently 
made by the Bank to the fund for the defence of property 
‘in Ireland, has recently been published. Custom, pos- 
sessing from usage the force of law, has hitherto 
sanctioned donations of this description without remark. 
In the particular instance under notice, the authorities 
of the Bank are obviously protected by the terms of their 
‘charter, and it cannot be doubted that they will be 
| supported also by the common sense of the main body of 
| proprietors. It will be unfortunate for the higher in- 
terests of business if matters of this sort are made the 
occasion for foolish wrangling. 


Oxnitvary.—We regret to have to record the death, on 
the 16th inst., at the age of forty-seven, of Mr James 
Bruce, eldest son of the late Mr James Turing Bruce, 
who for some time past has been associated with Messrs 
| Alexanders and Co., of Lombard street. 


, Horetqn Correspondernse. 
| FRANCE. 
| 














(FROM OUR OWN CORRESPONDENT.) 

Paris, January 19. 
The returns of the Bank of Franc» for this week, last week, 

and for the corresponding week of last year, are as follows :— 


DEsToR, 
om 1882, Jan. 12, 1882, Jan. 20, 1881. 

; c f c f 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- ore 

| tal (Art. Law of June 9, 

PR ethics noth biicnonsnondsiet 8,002,313 54 .. 2 

a of the bank and its . Creurineles Mee 
| ERSTE 22,105,750 14... 29,3085, a 7: 

Reserve of landed property 4,000,000 o.4 4,000,000 7 oe “qnonbe 7 
recin Teserve inven 5 OOO A 16... 99074 1G S.. 10,078,583 27 
Notes in circulation ......... 855,616,940 ine 296,1 "859, 
Interest on securities trans- alfa a ean ene 

ferred or deposited....., 10,075,646 57... 13,430,487 47 ... 7,083,513 64 


| Bank notes to order, ree 
ceipts payable at sight.. 27,093,882 81 ... 
| Treasury account current 


26,501,025 45... 37,616,126 90 


CredItOF 2. .e.ss-sssseseeeee 819,999,391 83... 309,646,614 39 

| Current accounts, Paris...... 501458456 89 ss; 100 13st o7 TL srhoaran a 
Do branch banks ........... 49,281,876 0") 48/571.743 0 46,276,936 0 

| Dividends payable 8.257.228 0 1. 11453476 0 %, 6501560 0 

; Dills not disposable ......... 525,991 81 .. 313,15 Y 625; 

| Discounts and sundry inte. ae scan at 

NI hs sth i swiss Paennduocdec 6,491,85 3 7 3 
| Rediscounted the last six : sid 2 "e ener adsnanedi 


SII ches steceicic. apes 5,141,679 46 
Reserve for eventual losses eomrneane 
on prolonged bills 


5,141,679 46... 








_ on prolonged bills ...... sf oe ss 4 ) 
BaNdries ..cccsccccesscerscses..., 19,139,671 92 |... 2),398,05419 —. isson ar? 7° 
Total 
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| 
London exchange, after dropping to 25f 13c, recovered; 25f 


[Jan. 21, 1889, 


‘ CREDITOR. é 

Cash in hand and in branch c ° f 

ROR ook dovehet-tte 1,809,486,183 86... 1,792,521,253 60... 1,757,522,384 g5 
Commercial bills over-due... 561,339 22 oe 352,297 77 oe 152,903 69 





Commercial bills discounted 

in Paris not yet due ... 680,562,730 25... 659,323,814 83... 464,644,207 49 

Commercial bills, branch 
Bod sucabbcodl bbdenaees 727,152,737 0 .. 754,298,810 0 ... 531,563,179 0 

vances on deposits of 
ea eer 36,879,000 0 ... 34,719,500 0 ... 9,352,809 9 
Do in branch banks.....;... 10,699,200 0 ... — 9,483,700 0 ... 2,251,000 9 
Do in public securities ... 219,814,423 52 ... 220,054,288 29 .., 92.398 609 0 
Do by branch banks ...... 133,800,283 0 ... 133,666,762 0 ... 68,529,809 0 

Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1978) ......... 99,603,000 0 ... 99,603,000 0 ... 120,000,000 9 
Gcvernment stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable ........+.0+0+8 99,626,231 53... 99,626,231 53... 99,590,909 3g 
Rentes Immobilisées (Law 

of June 9, 1857) ........+ 100,000,000 0 .,., 100,000,000 0 ... 100,000,000 9 
Hotel and furniture of the 

bank and landed pro- 

perty branches.......... - 10,352310 0 ... 10,524457 0 ... 10,144,992 9 
Expenses of rianagement... 69,298 60 ... 43,211 95 .., 74,800 70 
Employ of the special re- 

DER cniosscsokdtaceronegeean 9,997,444 16 ... 9,997,444 16 ... 10,078,583 97 
Italian silver coin ........... 33,133,383 0 ... 33,133,333 0 ... 56,730,976 79 
Sundries .......corersercrsssccerss 44,939,468 49 .,, 37,386,234 55 ... 35,266,326 21 

Total | odasoooreatnntets 4,029,658,832 77  ...4,007,520,588 82  .., 3,371,282,213 3¢ 
The above return, compared with that foe the preceding 
week, exhibits the following changes :— 
INCREASE, Francs. DECREASE. Franes, 
Private deposits............:0000 47,078,438 | Circulation ..............ccssseeces 29,676,190 
QIEDD .. -sscassccsocccscarcoccnerrensgsie 16,964,930 | Treasury account ...........+06 10,322,777 
SIOIIIOD ss saicustageesessuinkcvien 5,907,157 


The advances on bullion have risen 3 millions. The prin. 
cipal feature in the return is the increase of 16 millions in the 
gold reserve. This is partly due to entries from the circula. 
tion, the Bank having paid out gold for the requirements of 
the new year, and to the companies for payment of their 
coupons ; and this is now finding its way back to the Bank. 
The deposit banks are also strengthening their reserves to 
meet the impending difficulties; but a large portion of the 
increase comes from a deposit of gold made by the Banque 
de Lyon et de la Loire returned from Vienna. This company 
had obtained the concession of a maritime bank in Austria, 
and, in view of the ratification of the privilege, had sent a 
sum in gold as part of the guarantee that was to be deposited; 
but the concession having been withdrawn, the guarantee 
money has been returned, and has been lodged at the Bank of 
France. Discount is for the moment impossible away from 
the Bank of France, in consequence of the unsettled state of 
affairs, although at the commencement of the week, when it 
appeared that the settlement would be got through without 
any crisis, bankers’ paper found takers at 4% per cent. The 





19¢ is to-day’s nominal price ; but from the excitement caused 
by the scene on the Bourse, there was no disposition to do 
business. The cash reserve in to-day’s return was composed 
as follows :— : 

January 19. 

francs. francs. 

663,849,577  ......... ee 647,634,574 
NE Anitdencicans 1,145,636,606  ..........4 1,144,886,679 


—__—. — 


January 12. 








1,809,430,183 — ......cccese 1,792,521,253 


For the last three days the Paris Bourse has been in a 
state of panic, which was scarcely foreshadowed by the com- 
mencement of the settlement. All the purchases at option had, of 
course, been cancelled, but as the charges for carrying over were 
rather lighterthan at the previous settlement, hopes were enter- 
tained that difficulties would be averted. On Tuesday, 
however, sales began to be pressed and a heavy fall took 
place in Bank of France shares, Suez, and all the securities of 
the Union Générale group. The Bourse was a little calmer 
yeereny but to-day the crisis acquired fresh intensity, and 

ate buyers of the Union Générale shares, in their haste to 

get out, offered them at any price, and without avail. Those 
shares dropped 1,000f in a short time, and are now just half 
their price a week ago. It was reported that the Lyons Bourse 
had closed, in consequence of the impossibility of settling 

accounts, and that the agents de change had asked for an 
official rate of compensation. The Banque de Lyon et de la 
Loire is said to be in liquidation. Although the difficulties 
are confined to only a few securities, the market here has! 
naturally been affected throughout, even Rente losing 1 

to-day. The following closing prices show the differences on 
the week :—Three per Cents., 82f 75¢ — 1f 40¢e ; Redeemable, 
82f 75c — 1f 35c; Fives, 113f 50e — 1f 37c; Italian, 87f— 
95¢; Austrian Gold, 4 per cent., 78f 75c — 2£ 25c; Turkish 
Fives, 12f 40e — 65c; Egyptian Unified, 332£ £0¢ — 22f 50¢; 

Bank of France, 5,000f — 850f; Banque de Paris, 1,200f— 
55f; Crédit Foncier, 1,620f — 125£; Union Générale, 1,300f — 
1,350£; Laender Bank, 620f — 480f; Paris Gas, 1,550f— 
50£; Suez Canal, 2,200f — 795f ; Panaina, 522 50e —27f 50¢e; 

Northern Railway, 2,090f — 190¢ ; Western, 827f 50¢c — 7f50c; 

Orleans, 1,290f — 55f; Eastern, 760f =; Lyons, 1,650f — 

| 125f; Southern, 1,260f — 60f; South of Austria, 300f — 10f. 

_ A partial contradiction has been given to a statement made 
m a Paris journal that the Government had invited the great 


Sibindideeeaaal 4,029,653,892 77... 4,007,520,088 82... 3,371,282213 36 railway companies to make a reduction of 50 per cent. in their 
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passenger rates and of 20 per cent. in the 
Havas Agency, which is the official mouthpiece, declares that 
no such demand has been made, only communications have 
taken place between the Government and some of the com- 
panies on the subject ef reduced rates. The statement was 
consequently not without some foundation. As the scheme 
of buying up the great railways, said to have been entertained 
by the new Cabinet, has met with gencral disapproval, this 
may bean alternative scheme to give satisfaction to the outcry 
for cheaper transports by railway. The passenger traffic 
bears a tax of 23 per cent., the State receiving 80 millions of 
the 360 millions earned by that traffic; but the Government 
is said to be not disposed to abandon that revenue. It is 
stated that one company to which the subject had been 
broached offered to reduce its rates 10 per cent. if the State 
would abandon 10 per cent. of the tax, but that the Govern- 
ment declined the offer, for the reason that it would be obliged 
to demand the 35 millions it would-lose from the taxpayer. 
The companies, on their side, will no doubt refuse to make a 
sacrifice to which they are inno way bound. It is, however, 
said that the Western Company is willing to make reductions ; 
but unless it would receive some equivalent, the statement 
appears scarcely credible, for of all the great companies the 
Western is the least favourably situated. A part of its divi- 
dends is obtained from money borrowed from the State, and 
it owes a large sum for the borrowings of past years. Any 
decrease in its net earnings would, therefore, necessitate larger 
loans from the Government, and defer the time when it could 
commence paying off its debt. As for the State sharing in 
the surplus profits, that is a very remote contingency, for even 
the most prosperous companies have not yet reached that 
point. 

The long-talked of scheme for constructing a system of 
metropolitan railways in Paris has again come to the surface, 
and a conference has been held between the heads of the 
Department of Public Works and the engineers of the City of 
Paris to examine the plans drawn up, which comprise five 
different lines. The project was before the Municipal Conncil 
in 1877, but was then laid aside, as it was found that the rail- 
ways could not be terminated in time for the exhibition then 
in preparation, and until now nothing had been since heard of 
it. Shares of the Paris Omnibus Company, nevertheless, 
stand at 1,900f, an exorbitant price, considering that the divi- 
dend for 1880 was only 30f, and that the competition of 
railways *s inevitable sooner or later. 


A return of the revenue from indirect taxes for the year 
1881 gives the receipts as amounting to 2,297,750,000f, against 
2,077,920,600f of estimates, and 2,170,747,000£ of receipts in 
1880. The surplus was, consequently, in round numbers, 
,219 millions on the estimates and 127 millions on the pre- 
ceding year. The actual increase in the revenue from these 
taxes, compared with 1880, was, however, only 15 millions, as 
| the receipts in 1880 are reduced 112 millions as compensation 
for taxes since reduced or abolished. An increase compared 
| with the estimates is designed by fixing the latter considerably 
below the probable receipts, thus leaving a margin for supple- 
‘mentary credits. The estimates for 1881 were fixed in 18-0 at 
2,077 millions, which was the amount of the income in 1879, 
While the actual receipts in 1880 were 2,282 millions. This 
| explains why the budgets of the Republic exhibit an annual 
increase on the estimates, which those of the Empire 
frequently left a deficit. Under the Empire the prospective 
Increase on the previous year was taken into account in the 
receipts, and was sometimes not realised; but at present, the 
Minister of Finance only sets down as receipts the sum ob- 
tained two years before. The present system 1s the safer, as 
\1t precludes deficits, but it has the disadvantage of exhibiting 
the finances in too favourable a light, and encouraging de- 
mands for unnecessary expenditure or reductions of taxes. 
The tax on wines, spirits, &., produced only 414 millions in 
1831, against 439 millions in 1880, a diminution of 25 millions ; 
|Yet in the present return the receipts for 1881 are represented 

as giving an increase of 47 millions on the previous year, be- 

| cause a reduction was made in the wine duty, supposed to be 
| €quivalent to a loss of 71 millions in the revenue. The same 
| With the duty on sugar, the receipts of which in 1880 are re- 
duced 38 millions for comparison with 1881. The revenue, 
nevertheless, displays great buoyancy, asin spite of the reduc- 
tions of taxes, it still yielded 15 millions more than in 1880. 
The income from the property tax on interests and dividends 
|Produced 44,455,000f, or 6,657,000f more than the estimates, 
And nearly five millions more than in 1880. The direct taxes 
|ate almost invariable, as they are of fixed amount, and can 
Only increase with new land brought under cultivation or 
| houses built; but here, also, the satisfactory condition 1s 
| Shown by the greater ease with which the tax is collected. 
| Eleven-twelfths of the 706 millions for the year were only due 
on the 31st December, but the whole of that sum had been re- 
celved, with 36 millions on account of the last twelfth, while 
in 1880 the sum paid in advance on the last twelfth was under 
35 millions. 


The Budget for 1883 will be laid before the Chamber of 
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rates. The ! Deputies in a few days. The estimates are said to amount to 


2,976,500,000£ of receipts and 2,972,000,000£ of ture, 
an increase of 118 millions in the outlay in the estimates for 
1882. They comprise a sum of 25 millions for interest on a 
new creation of redeemable Rente for public works, the date 
for the issue of which is not yet fixed. 

The Banque d’Escompte (Baron Soubeyran’s) has held a 
meeting, in which the shareholders voted the proposal of the 
board to increase the capital from 100 to 150 millions of 
franes. The scheme for a union of the Sociétés Financitre 
and Franco-Italian Bank with the Banque d’Escompte has 
not yet been ratified, the meetings of the former banks called 
for “ purpose having been pestponed to the end of the 
montana. 

The Crédit Provincial has also increased its capital from 
124 millions to 374 millions. 

The Italian Government has given notice that it is now |; 
pee to pay the coupons, 30 to 47 inclusively, of the t 

oman Railwa bonds, overdue since the Ist January, 1873,in | 
conformity with the treaty for the purchase of the lines. The | 
net sum to be received for the eighteen coupons is I11f 28c. | 
The coupons have been detached from the bonds since the | 
12th January, and must be presented for payment at the | 
company’s offices in Florence. 

_ The general results of the foreign trade of France are pub- | 
lished, but details are still wanting, as the customs tables are not | 
yet ready. Compared with 1880, there is a marked improve- | 
ment throughout. France has had to import considerably | 
less food, and has had more to export. On balance the differ- | 
ence amounts to 225 millions. An increase in the imports of | 
raw material and in exports of manufactures is evidence of | 
greater activity in trade; there is also an important rise in | 
the importation of foreign manufactures—merchants having | 
lately enlarged their stocks in view of the possibility of an 
application of the new tariff. The total imports in the year 
decreased 86 millions, while the exports rose 144 millions. 
The abstract of the returns is as fellows :— 

















GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 16. 

The disturbances in Dalmatia are taking quite a serious 
turn. The Government has cause to fear that the insurgents | 
are intimately connected with their countrymen in Herzegovina | 
and Montenegro, and that the disturbances will extend to | 
Herzegovina. Conferences held upon the subject by the | 
j 


Imports. 
1881. 1880. 
francs. francs. 
Articles of f00d.....0.s...-e:éesse0: 1.750,895,000  ...... 2,008,969,000 | 
Mew wemteriel «kcc.cksiciiisncsiviic 2,398,176,000 ...... 2,310,301,000 
Manufactures  ...........cceeeseces 528,621,000 ...... 461,157,000 | 
I cs in: paittiibcacmieesstaeas 268,756,000 ...... 252,740,000 | 
I siethtiiiainatiiiimiinail 4,946,448,000 ...... 5,033,167,000 | 
Exports 
1881. 1880. | 
francs. francs. 
Artiohes of foot q..0+ ixiccscesi- 20.000 797,087,000 ...... 730,761,000 
Raw material and food ......... 681,156,000 ...... 676,605,000 | 
Manufactures —« ...i......cccceresees 1,920,155,000_...... 1,873,764,000 
NNO aia aks coke cp ndegccoustannseee 214,044,000 ...... 186,759,009 
SWE kana custeasadinnvment 3,612,442,000 ...... 3,467,889,000 





Cabinets of Austria and Hungary have resulted in strong re- 
inforcements of the garrisons of Dalmatia and Herzegovina. 
Minister Tisza arrived here to take part in more conferenccs 
to be held, which will certainly result in still more energetic 
measures. One of the questions to be discussed before all is | 
the speedy meeting of the delegations, which must before and | 
above all vote the necessary means for military undertakings. | 
The Liberal press is complaining of the system of hushing up | 
and not confessing to the truth prevalent in Government | 
circles here. This system is the chief cause of the present | 
difficulties, which have grown so great because their beginning | 
was purposely ignored. 

We have been so accustomed to receive none but ill news | 
from Berlin, that it is quite a aye to hear of something , 
different. The Crown Docu at the opening of the Prussian | 
Landtag proves that at least some of the Government's effort | 
in political economy have been crowned by succ:ss. The fact || 
that the railways purchased by the State have had a residue of | | 


ee ee es oe 
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99 million marks is a decided argument in favour of the | 
system of railways managed by the State. The cause is, of | 
course, the economy which can be realised by centralising the |; 
administration, and also by being better able to arrange | 
trains than can be done under a system of competition. This 
success has encouraged the Government to contimue pur- 
chasing private railwsys. The routes of communication by 
water, which have been neglected so long, are also to be taken 
into consideration, and a loan is to be made for the purpose of 
this improvement. The Rhine-Weser-Elbe Canal will be 
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the first to be commenced, the German Society for the Pro- 
motion of Navigation on Canals and Rivers having pleaded 
its cause for eighteen years ; 

The Hungarian Government is also making efforts to 
improve the country by regulating the course of rivers and 
| building canals. In Agram a conference 1s being held to 
| discuss the construction of a navigable canal from Agram to 
Rugvica. The Hungarian Government also announced a plan 
‘to be laid before Parliament affecting the regulation of the 
| Raab river. The correction of this river would bring about 
great progress in agriculture, since it would cause the Neu- 
_siedler lake to dry up, and would procure Hungary 345 square 
| kilometres of oneal nt arable ground, containing saltpetre 
‘in large quantities. The lake, which is of use to fishers, 
| hunters, and skaters only (it freezes even in such a winter as 
this), has been dried up by hot summers before, and was even 
used for agricultural purposes between 1860 and 1865. 


| The official Gazette here publishes a law, according to which 
| pedlars are no longer allowed to set up shops at fairs, but 
may only wander about from one house and place to another. 


The gross receipts of the Southern Railway in 1881 show 
'an increase over 1830 of 1,052,369 florins. During the first 
' mine months the excess of receipts against 1880 amounted 
to 1,440,000 florins, but the last quarter’s receipts were so low 
that the excess was reduced by a fifth. It is supposed that 
' when all accounts have been settled the residue will be 1} 
‘million florins greater than last year’s. The large share- 
' holders, it appears, desire that five francs dividend or every 
share should be paid, but the directors here oppose this plan, 
because the opening of the St Gothard route will make 
new efforts on the part of the Southern Railway indis- 
pensable. 

Not until now has it been possible to obtain a correct idea 

of the transit of goods through Austria and Hungary in the 
year 1880. It amounted to 596,000 ewts—that is, 7 per cent. 
‘higher than during the previous year. 
The Austrian Amalgamated Alpine Mining Company has 
‘emitted 390,000 shares, at 100 florins gold each. There are 
other 100,000 shares to be disposed of, and then the capital of 
40 million florins will be complete. 

In Vienna the condition of the Paris Bourse is still con- 
| sidered very alarming, and men of business are cautious in 
‘the extreme. For this reason the prices of securities undergo 
but very slight changes. 

The accounts for 1881 of the Vienna Clearing-house again 
show a great progress in the business transacted by this 
institution. The net profits amounted to 417,123 florins, 
against 327,844 florins in 1880. The dividend will, therefore, 
be 1 per cent. higher. 








VIENNA, January 18. 

To-day there was a general fall of the prices of securities, 
_which very nearly approached a panic, and of which the fol- 
lowing figures will prove the importance. The bad result of 
the Paris settling-day cannot be regarded as the sole cause of 
the alarm on ’Change, because it had long been expected that 
the bubbles at Paris must burst some time or other, and 
everybody was prepared forthe collapse. The sudden calling 
up of the Delegations, who are to vote a credit for extra- 
ordinary measures, which have become necessary in Dalmatia 
to suppress the disquiets there, seems to have a great 
deal to do with the fall. It appears that for the present 
not more than 10 millions will be demanded; but even this 
sum seems enormous for suppressing the riots caused 
by a few hundred insurgents. There is also httle pro- 
portion between the number of soldiers sent south from 
all the garrisons, both in Austria and Hungary, and 
the disturbances which are the pretext for these large 
military operations. Regiments pass through Vienna daily, 
_on their way to the newly-acquired provinces, and to 
| Dalmatia. If we combine these extraordinary measures 
| with the long and secret negotiations carried on with 
| Nizam Pacha by the Berlin and Vienna Cabinets, and 
|}also with the Western Powers’ proceedings towards Egypt, 
| the supposition that Austria and Germany promised to protect 
| Turkey's interests in Egypt, and thereby obtained Turkey’s 
| sanction tu Bismarck’s and Andrassy’s old plan of extending 
| Austria’s dominion to Salonica, seems justifiable. We have 
| seen preparations for war in the form of provisions, which are 
bought and manufactured (bread and biscuit) in large quan- 
tities by th war administration, sent south every day, 
;und the general impression in military circles is that at the 
| commencement of spring a general ssolilianslon of the army 
_will take place. No wonder, therefore, if the Bourse takes 
alarm, and fears are entertained that the suppression of the 
or in Dalmatia is but the pretext for another greater expe- 
cition. 

The prices as they stood yesterday, compared with those of 





the 3lst December, 1881, are the follewing :— 

Rentes AND Premium Bonps. Dec.31. Jan.17. Difference. 
ONG QUE incicciieecindthvaddihs 77°35 ... 7455... — 2°80 
Austrian gold rente .............. 93°80... 9275... - 105 | 
Austrian paper rente ............ 9480... 9150... — 3°30 
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Renters AND Premium Bonps. Dec.31 Jan.17. Difference 
4 % Hungarian gold rente ...... 89°70 ... 8490... — 480 
Hungarian paper rente...........+ 89°60 ... 8600... — 3-60 
1860 State premium bonds ...... 132°25 132°70 ... + = 45 
Theias DORGR , .c<006.00ssecepeccereces 112750 106:00 ... — 650 
Bonds of the Communes ......... 131:00 12300 ... — 800 
SHARES. 
Anglo Bank............sssseesereeeees 145°60 .... 122°50 ... — 23.10 
Creditanstalt ............-sscccscseee 354°60 30400 ... — 50°60 
Hungarian Credit Bank ......... 351°00 292°00 ... — 59:00 
Bank Union ........sccccecsescseees 138°20 ... 11900 ... — 1920 
Union Bank  .............ccccescsese 142710 .... 119°00 ... — 23:10 
Boden Credit Anstalt .......... . 27750... 243°50 ... — 8400 
RaILways. 
Francis Joseph (North) ......... 195°75 ... 197°00 ... + 2°75 
Northern ..........ccscocseoccccecseees 2,570°00 ... 2,452°00 ... —118°00 
Charles Louis .........5cscocccoccvece 308°50 ... 29400 ... — 14°50 
North-Western ..........c.eseseeees 229°25 210°50 ... — 18°75 
Elbe Valley... cccisccc.siecescescorse 255°7 223°50 ... — 32°25 
States Railway ..........cceeseeeee 327°50 305°00 ... — 22°50 
Southern Railway ..........:0e.e0+ 147°50 133°00 ... — 14:00 
BIRO. crtoseretolsscvbivepanelunaqunes 174°75 159°50 ... — 15°25 
Hungarian North-Eastern ...... 167°75 15450 ... — 13°25 
Rudolph Railway ............0e+0+ 174°25 16400 ... — 10:25 
DEBENTURES. 
Francis Joseph Railway I. ...... 102:00 102°25 ... — 75 
Rudolph Railway I. ............+6 100.10 99°00 ... — 1:10 
INDUSTRIAL. 
Prague Iron Industry ............ 214°50 211°00 ... — 3°50 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1881, and Jan. 14, 1882, as compared 
with the corresponding period of last vear :— 

REVENUE AND OTHER KECEIPTS. 


o— a RCE DOS 
Budget 

















Aprill, | April1, Week Week 
Metinaete | nM, | dentin, | dente paeaae 
an. 14, an: 15, an. an. 15, 
for 1881-2.| " “1892, 1881. 1982,’ | 1881, 
Balance on Ist April, 1881-| £ £ £ 
Bank of England............ deb 4,628,026 | 2,532,454 web eee 
Bank of Ireland ............ 1,295,636 | 740,974 ane eco 
5,923,662 | 3,273,428 
REVENUE. SS 
RII. cccmonsnarathiomstanes 19,180,000 15,365,000 [15,231,000 | 488,000 } 492,000 
NE oivecdicccckcata taicats 27,440,000 21,320,000 19,698,000 | 627,000 000 
ace ae | 12'290,000; 9,625,000 | 9,341,000 | 254,000 | 201,000 
Land Tax and House Duty..| 2,760,000! 700,000 | °750,000| 35,000} 70,000 
Property and Income Tax .. 9,540,000 3,978,20C | 3,673,000 410,000 329,000 
ON eae 800,000) 5,712,000 | 5,517,000 442,000 nil. 
Telegraph Service .............. 1,600, 1,320,000 } 1,290,C00 65,000 65,000 
Crown Landa .........c0..ccce00 y 275,000 | 295,000 nil. nil. 
Interest on Advances for) 
Local Works and on 
Purchase Money of Suez 
Canal Shares........0.0000 ,200,000) 1,088,403 | 1,101,652 nil. 19,410 
Miscellaneous .....cccccccccsees 3,900,000} 3,270,290 3,359,743 81,931 3,192 
TOG iissstite cikasecveede 85,100, 








62,653,698 mamas 2,402,931 | 1,737,602 
Total, including balanee......... 68,577,355 '63,579,823 

‘I'he expenditure during the same period amounted to 
68,608,230), as compared with 65,723,4521 in the corre- 
sponding period of last year, the issues during the 
period being 1,261,152. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland as 


follows :— 





Bank Bank 
of England, of irepand. Tae 
£ 
Balances on Jan. 7...... 899,064 ... 621,968 ... 1,521,032 
— Jan. 14...... 925,347 ... 720,468 ... 1,645,815 
Tncrease .........00. 26,283 98,500 124,783 





__ Cbe Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the week ending on Wednesday, the 18th January, 1882. 


BANKING DEPARTMEN'1. 





£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
ei atecsanetsniieoniue 3,384,054 } ties ..........seeesees . 13,661,986 
Public deposits, in- Other securities...... 22,216,521 
cluding Exchequer DES sotcaretunschiees . 9,925,060 


Savings’ Banks, 
Commissioners of 
National Debt, and 





dividend accounts... 3,942,398 
Other deposits ..... . 24,613,580 
Seven-day and other 
WHERD wcccntistictiedanss 241,937 
— 
46,734,969 46,734, 


i ee ee ae 





Jan. 21, 1882. ] 


ISSUE DEPARTMENT. 
z £ 
Notes issued eeececeee 35,368,550 Government debt eee 11,01 5,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 19,618,550 
Silver bullion......... 


35,368,550 ! 
Dated Jan. 19, 1882. 








5,368,550 
FRANK MAY, Chief Coahicn 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 








eet oy wom a " ee £ 
irculation (including ban Securities ....c.ccccccccm seseesee 37,075,507 
oe ‘i ao ancecsevetecesesoseete 25,685,427 | Coin and bullion .............. « 20,519,952 
Public CepositS ceeceereererreeees 3,942,398 
Private deposits... ecoveee 24,013,580 

54,241,405 57,625,459 


The balance of Assets above Liabilities Sane AEA ASEi, as stated in the above 
account under the head Re 
“FRIDAY NIGHT. 


cL: ieeiiatnieianaimmemmmmmemmmmmnaig 


ee eee 























' 
The preceding accounts compared with those of last 
week exhibit :-— 
Increase, Decrease. 
£ £ 
i} Circulation (excluding bank es 1) ee ae ons, eonsecuces'~” 
Public depOsitS .......ccccccccceccsersvccerccnsececccscescoece bcse ade,’ oapataadas - 357,351 
ORROP GOPOGICS ..0<ccccecceccaccopsegoescoyocccsyousqecesscecoese cove cok. eannséiaaea - 134,227 
Government SCCUPITICS .....s.seccccccsccscssecseersecssscces esos a 5 « 1,150,000 
Other sCCUritieS .......ce.eccescesceese qiiecasabpetucescpecneed Rese aden! <enpaeceasl . 77,671 
Walbisth ..occcssegnahusisioasdandgsbbereieate nnsnctieatuneatbaiiinkad 7 ks re * aa 
Magh »..csccncincssonsdvn vegvhapenclackeeasandbaugeistesctachaben snenten 37,366.20. ecesees e 
Maker GG . scnoiakaarchschscnbdenplosanasicioalenakabstipbaasadiaiaance’ ie °C pee alae 
| | 1881. 
| a £ 
Thursday .....+06 Jan, 12 | *52 707; 000 Jan. 5 | +20,296,009 |\Jan. 13 | 15,623,000 
Friday .......0:.< » 13| 21,754,000 | ,, 6} 18750,000 || ,, 14 | 63,080,000 
Saturday ......... » 14} 19,952,000) 5, 7 |} 21,558,000 || ; 15 | 28,111,000 
Monday............ » 16| 18546000 |) , 9] 19,352,000 || |, 27 000 
| Tuesday..........-. » 17 | 18,262,000 }) * 10] 22°255:000 || ” 18] 17,008,000 
Wednesday ...... » 18{ 19,135,000 || ,, 11] 17,181,000 || ,, 19} 12,791,000 
Gebel 2s 150,436,000 | 119,391,000 | | 156,622,000 
+ Monthly Consols Settling-day. ; 
| GEORGE DERBYSHIRE, Chie? Inspector. 
The following is the Manchester Bankers’ Clearing :— 
Jan. 14, Jan. 7, Jan. 15, 
1882, 1982, 1881, 
£ £ £ 
Manchester ......scsscesesseeees 2,947,710 ... 2,535,224 1,999,303 
| The total amount cleared at the Banks’ Clearing-house, 


Melbourne, during the fortnight ended 5th December, 
iwas 5,697,1711. In this sum notes were included, 
amounting to 484,1937. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 18th January, 1882: — 








Gold Cireulat’r. securities 


in 
| Abroad, or | (exeludag! Deposits. | Bonking | Reserve. 
oO | Bank Post) Depart- 


Export. ills.) | ment, 


Coin and 
Bullion. 





Date. 


| % of Reserve 
to Liabilities. 


ee | 











oT aa | Bank Haas 


£ £ fed £ 
21,074,318 217,000 out, 26,905,835 80,706,958 98,725,255, 9.918 
262,378 
5) 21,246, 164 
20,860,535 


-- 


178,000 in | 26,665,210 28,822,635) 36, 362,45} 10,347,168 
26,194,845, 28,231,720) 35,311,012) 10,891,319 

26,476,555 26,672,825} 34,455. 161| 10,133.95 
26,109,540 26,523,540) 34,066,323) 10,567,829 
25,985,570 26,445,821| 33,839,343) 10,415,449 sot 
25,551,275| 26,494.189| 33,594,896 10,809,471) 103/— 

25,539,790| 29,103,734, 36,186,230) 10,798,915, 363, — 
25,445,330] 27,761,418, 34.558,902 vend aI 
25,262,970) 28 278 6 ) _ 

a8 i 805} 35,568.448| 11.276,940| 38}|\— 
25,510,870 eet 37°833,513| 10,553,124) 34) — 
26,161,075) 31 717,495) 39,241,65 9,837,959 Sif/— 
| 20,262,174) 188,000 out| 25,937,385, 29,087,556) 37,106,178| 10,074,789 34} — 
3 201549/053 | __ 5,000 ont! 25,443,490! 28,555,978) 3. $5,878,507) 10,855,162, 372 — 


~ Subjoined is ou is our usual table, affording a comparative 
View of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
xchanges, during a period of four years, corresponding 
mith the present date, as well as ten years back, viz. :— 





94,700 in 
55,000 in 
9) 20,727,369 none, 
! 20,681,019| 127,000 out’ 
| 20,610,746] 288,000 out 
| 20,588,703) 218,000 out 
| 20,785,087| 65,000 ont 
| 20,792,840} 161,000 ont 
| 20,751,205) 58,000 out! 25,224,265) 28,985,805 
28 | 20,316,993| 115,000 out! 
| Jan, 4! 20,249,034 114,000 out} 
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. cor responding dates} Jan. 17 Jan, Jan. 21 Jan. 19, | Jan. 18, 
| With the present week.| 1872, isso.” 1880, | 1881. 1382. 
| Circulation £ £ 
irculation (excludin £ £ £ 
mank post bills) ....-| 25,266,490 | $3,243,450 | 27,094,270 24,985,245 25,443,490 
c deposits ....... jieok sa 3,972,478 | 4,119,549 | 4,663,7 
; Other deposits ........... 08 581588 92'500,418 nue 24,973,507 | 24,613,580 | 
overnment securities..| 16,296,099 | 17,092,974 | 18,904,783 | 14,5 13,661,985 
Other securities ........ 16,813,445 | 26,371,438 | 18,306,240 | 20,517,645 | 22,216,521 


rve of notes & coin 14, 668, 614 


| and bullion ......... , 
oportion of reserve 





to liabilities... 8 454 % | 434 % | 372% 
ank rate of discount... > 7 ae ce 3} % 5 % 
rice of Consols ......... 96% 98} 93 100} 
verage price of wheat] 55s ta 88s 1ld a oa | 42: 1 Hs oa 
nge on Paris (sht)| 25 50. 65.25 pees oe a /3 Sa 
ne nere (Seth) 13 9 9} | 20 Gs | oe = 






Clearing-h 


oe Amsterdam (sht)) 11 173 18 
150,436,000 





THE ECONOMIST. oT 





The following is the official return of the cheques and 
bills cleared at the London Bankers’ Se House :— 
| 
| 
| 


29'709,897 | 28,027,949 | 24,279,178 aaa 





The amount. of the “ other deposits,” compared with | 
the “ other securities,” showed in 1872, an excess of | 
8,408,0882; in 1879, an excess of 6,227, 9807; in 1880, | 
an excess of 12 048, S411; in 1831, an excess of 4, 455,862. | 
Ip 1882, there is an excess of 2, 397 0591. 

In 1878, the discount market still tended towards a. 
greater ease, and the Bank of England reserve showed 
increase under the influence of a repayment of Govern- 
ment securities. With the Bank rate at 3 per cent., bills’ 
were taken outside at 1}, and the discount houses lowered | 
their deposit allowances to 1} and 1} per cent. 

_ ia 1879, the market Heaaak sien again fell iat 

per cent., and were 1} per cent. below Bank rates. 
Neen stnes the stock markets were depressed, and the 
stagnation in trade was everywhere reported to be great. 


In 1881, the great snowstorm and floods quite paralysed | 
business. The Bank reserve gained 335,639/, and the 
Government securities were reduced 900,0001. 


The following are the principal items in the accounts of 
the undermentioned continental and American bauks for’ 
the latest week published compared with the previous 
statement :— 





j 
| 
| 
| 
i 
i 


BANK OF FRANCE. 


on Jan, 10. f Je. 12 | Increase. | Decrease. 


£ 
72,379,000 | 71,701,000 | 67300; | 
| 14,108,000 | BAAR ion. bj cit | 
| 97,00 


ASSETS, 
Cash . i whidcetddes 


Government securities... 




























Private securities ......... ) 72,379,000 | 72,476,000 
LiaBILITIES. 
iii taille +» 114,225,000 115,412,000 | ‘ y 187,000 | 
Government deposits | 12,799,000 12,385,000 413,000 : : 
IOI GO ihc en hiidasceccocnniittevnat |} 22,030,000 | 290,147,000 39850001... 
____ IMPERIAL BANK | OF GERMANY. 
~ ae tom, 15. don. 7. | Increase. | | Decrease, 
ASSETS. { ed £ 
Coin and bullion .............ccceeceeseeees 26,159, 000 | 23.874 900 | 312,000 | 
Discounts and advances .................. 22/973, 000 | 25,291,000 ; | 23t 8,000 
LIABILITIES. | 
Notes in circulation ...................00-+- 39,448,000 | 41,32 Sr ae8 | — “bg 1,835,000 | 
Current accounts ...............ceceeeeees _7, 270,000 7,617,000 _ 347,000 
AUSTRO- HUNGARIAN “BANK. nM 
Jan. 15. | Jan. 7. Increase. | Decrease. | 
ASSETS, £ £ £ £ 
Coin and bullion—gold .................. 6,830,000 | 6,870,000 10,000 = 
Do SOOO iii. 3.de hts 12,520,000 | 12,380,00) 140,000 | 
Discounts and advances .................. 16,030,000 | 17,100,000 a iJ 020, £00 
LIABILITIES. 
Circulation ............csessercse-sesseeens+-| $5,260,000 | 35,970,000 _| 710,900 
NETHERLANDS BANK. nti 
Jan. 14. |; Jan. 7. Increase. | Decrease. 
ASSETS. £ a. | £ 
Coles aan Wea oi sie. cccrcsssscused 8,953,000 | 8,907,000 49,000 | Si 
Discount and advances .............0.+ 9,230,000 9,764,000 id 334,000 | 
LIABILITIES. i 
Notes in circulation ..............0.00.00++ 16,535,009 16,603,000 ii 48,90) | 
aii stiles tiscainentanthcidesneael 255,000 244,900 11,000 | od 
NATIONAL BANK OF BELGIUM. 
: Jan. 12, Jan. 5. | Increase. | Decrease 
AssETs, £ Se tam 
Cees cell WII... cesenccts. evescasccevseces ieaelpon | . 4,011,000 134,000 
TCO IED ven cistcis sa tirncginneresceerge \ , 000 
Duenlein AWG 5 dasbon aden. chloe 1,471,000 | 5 12,954,000). | 5s 
LisBILITIES. 

COIN Sako coccrieckasicsenecccscceisences 14,234,000 | 13,987,000 — | soe 
Raped snnchb-tdetensotcolsanndinc 7)“ g3402,000 | 2,790,000 | 388,000 | 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. | 

£3 yy | Jan. 7. Dee. 31. | Increase. | | Decrease. 
£ | 
CM i schbthicdicswstiac secre see} 1,620,000 | 1,508,000 87,000 | as 
Notes in circulation ..................--++-+ | 3,805,C00 | 3,908,000 a |_ 103,090 
PHILADELPHIA | ASSOCIATED BANKS. 
” ie eas edn ee oe a Des, 27. | Intrease. et 
ASSETS. £ 
Lega OTD <cinnv. tgaecdeccdaceetcsetversee 3,341,000 3,3 wv 000 
SnD ee ae raenerr re | 14,751,000 | 14,833,000 | $2,000 | 
LUBILITIES. | 
CNR 8. 5. 55 cedipencqecsciensestownomnapscs 2,223,000 | 2,221,000 | 1,000 
Deposits .........-.++++-+ satseeeenseceeees a 12,843,000 | | 12/808,000, 35,009 } os 
ae BOSTON ASSOCLATED BANKS. an 
Jan. 3. Dee. 27. — —— 
ASSETS. £ £ B 
i tenderS..............+-++ | 9461,000' 2,489,000; : 
ee te deicactpatlloes 30,318,000 | | 34,191,000 127,000 
TIES. 
Circulation a ccuadanoupelaancmbenl 6,419,000 | 6,460,000 sat 41,900 
Deposits ........+--+--0-ceccecreesespeeeeeneit 19,335,000 | 18,953,000 | 532 000} eS ce 
Deposss:_....-.-:--++----20020-000-< os = 
NEW YORK ASSOCIATED BAN KS. 
a. or ~~. 14. | = 7. oan. ee 
ASSETS. 
Gpedle -.....sosensnsesesesneessnvescnecessosecs 13,9000 12300,0 | 1,000,000 
oans Aiscounts........<.-+-ceresseeee- 63,5: 
¥ Legal pera se a Ser or dadcbenbanealene 3,520,000 | 3,310,000 | 190,000 | 
LIsBILITIES. ace | 
S Aietthee csi insteeneiiotengneeics | 4,040,000 | 4,040 000 | ; ‘ion | 
Net deposits.......- per i eee 61 "430,000 | 59,900, | db 
Reserve (Specie enders). | 000 | 
Legal reserve against eposits ......... 15,370,000 | 14,975,000 | 395, 
Actual excess (*deficiency)..........++-+- #1,450,000 665,000 | 785,000 | 


at 
rting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin 
By pea the franc and at 25 per ll. American currency is reduced into 


English money « at ds per ollar. 








Discount AND Money Manxer.—While every one. here! 
is watching Paris and Lyons, the money market is | 


: 


apparently quite unaffected, so long as tke French =| 
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change does not move down to a gold point—which would 
be another 3 or 4.centimes lower. The Bank return, aided 
by the repayments of Government borrowings, usual at 
this season, shows less weakness, and this, added to the 
rise in the New York exchange on London to a point 
higher than at any time since June last, has produced a 
feeling of security which has slightly affected discount 
rates. These are about 3} to } lower on the week, and 
money has been throughout in sufficient supply at from 3 
to 32 per cent. There was a fair supply of bills offering 
to-day, and yesterday’s terms were again quoted. 

That the changes in the Bank Return are what were 
to have been expected may be gathered from the contrast 
with corresponding weeks below :— 





1880. 1881. 1982. 
£ £ £ 
Government securi‘ies......... — 1,100,000 sees — 900,000 .cescevee — 1,150,000 
Other ii then — — JAL,TAL  covees... — 307,449 — 47,671 
ST ee eee eee SOOT Ee — 183,450 — 493 895 
Coin and ballion ............... & SOR ZES Ltn + 152,189 ......... + 287,778 
B ROCCE VE cccssccccsssvccheupedeness + 587,678  ....00-.. + 3B5,B39 — ..eeveeee + 781,673 


In 1882, however, the return of notes has been rather 
larger than usual, and this has beneficially affected the 
‘reserve. The deposit liabilities are reduced nearly half 
‘a million, and the proportion of reserve thereto has gained 
|38 per cent. 
|, Silver has relapsed }d on the week, to 513d per oz., and 

, Mexican dollars at 503d show a similar decline. The 

| India Council drawings (50 lacs) were offered on Wednes- 

at the minimum of Is 8d per rupee, the same as last week, 
|/and tenders upon those terms considerably exceeded the 
| 





|amount to be allotted. 


| Much satisfaction was expressed at the meeting of the 
London Joint Stock Bank on Thursday at the following 
statement of the Chairman, Mr Donaid Larnach :—“ Now 
with respect to limited liability I am free to admit to the 
‘shareholders that the joint-stock banks throughout the 
country have more generally availed themselves of the 
Act of 1879 than I expected. In July next, unless some- 
thing unforeseen takes place in the meantime, the directors 
will be prepared with a scheme which they believe will at 

once satisfy their valued customers and be acceptable to 

the shareholders.” This bank now holds 2,000,0001 of 

consols, which are written down to 90 in the accounts, 

‘ although their market value is par. The reserve may, 

therefore, justly be placed at 200,0001 above its nominal 
' | figure. It is hoped that by July next the one remaining 
unlimited joint-stock bank in London will also be ready 
with acceptable conversion proposals, and the rise this 
week in the shares of both the “Joint Stock” and the 
‘Union ” banks reflects the general belief that such will 

_ be the case. 

It is stated that up to December 31 the Italian loan 
agents had remitted 6,960,400] in gold and 1,431,1002 in 

silver to the Italian Government. To complete the opera- 

tion before 1883 the contractors will have to find another 
9,040,0007 in gold; and it has been rumoured that the 
second moiety of the loan for 29,200,0001 will shortly 
make its appearance. It is, however, quite apparent that 
the present moment, when Paris is selling Italian Rente 
here, is not the time for the introduction of such a loan, 
which, it is understood, was contracted for at 87, while 
To-day Italian Rente here was quoted at only 85. 
Paris must be quieter before this loan would stand a 
chance of success. 

The stoppage of the Banque de Lyon et de Loire, 
which so materially increased the panic in Paris yesterday, 
will be found referred to in our Paris letter. This institu- 
tion was established scarcely twelve months ago, with a 
paid-up capital of 500,0001, and had lately applied for a 
— for a maritime bank from the Austrian Govern- 
ment. 

‘Lhe Frankfurter Zeitung observes that the accounts of 
the note-issuing banks in Germany, which include the 


a aa = i 
Reichsbank, stood as follows at the end of December in 
the years 1879-81 :— 


1879. 


| 1880. 1881. 

es £ £ £ 
Bills discounted ......... + 2,397,500 ... +3,678,000 ... +4,444,000 

Advances Vekteea anki taaeattn + 2,068,500 ... +2,191,500 ... +2,268,000 
Notes issued............... +3,941,500 ... +4,723,500 ... +5,350,000 


, Of which there was un- 
| covered by bullion ... + 4,440,000 ... +6,308,000 ... 
The mcrease in the year 1881 in the bills, in the note 
circulation, and in the proportion of the latter uncovered by 
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bullion, show how great the demand for accommodation 
has recently been. 


The same paper observes that the statement of the 
Reichsbank for the 15th inst. shows a satisfactory reflux. 
The bills under discount are reduced 1,177,5001, and the 
advances 1,140,0007. The reserve of notes, duty free, has 
risen from 692,0001 to 2,780,5001. The ease in the 
monetary position, usual at this season, is not so marked 
as in former years; but legitimate requirements for 
accommodation do not fail to be satisfied. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 























Bank Bills. Trade Bills. 
3 Months. 4 Months./6 Months.|/3 Months. |6 Months.'6 Months. 
% | a | ote | ok | ee | as 
Thee, © Bicervcsevene 5 
aoe 3 34 $ 3} i 33 43 4 43 5 
OR caunichin 32 35 3f a 4 | 485 
DR sie since 43 4} 4} 435 4253 | 54 
ilies Be scons 334 | 33 3} 433 445 | 435% 
DS ssinnil = | = 44 435 “4&5 | 53 
eit ee 44 435 4252 | 54 
Si simctaaes 460} aE 43 3 435 4} 53 54 
cae sh} abd 43 t 5} 54 | 56 
FO «2B  ncsceseeiee 4% 4h 4% i 5 445 | 5% 
ac eceaeaial 43 | 4h 4} 435 445 | 54 
icccdnsiad 4 4 44 } 445 | 53 





The current allowances for deposits at notice and call 
are given below :— 
Private and joint stock banks at notice 34 
Discount houses at call ........seceeeeeee we 3h ~—-per cent. 
seven days’ notice ... 3$ per cent. 
fourteen days’ notice 3$ per cent. 
The discount quotations current in the chief continental 
cities are as under, rates generally being easy except in 
Paris :— 


per cent. 





Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % % 

ParOS Levctictibe dese 5 5 Brussels .,...... 5 45 
Bewlie ». isi dcicesd. 5 4% | Madrid ............ 4 5 6 
Frankfort......... wh 43 | Vienna, .......0006 <i 33 
Hamburg ......... a 45 St Petersburg... 6 ... 6} 
Amsterdam ...... 4} 4} New York (call money) 3 


Money in New York has continued cheap. 


The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German, $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224 —Par. 20.43—Par. 4.867—Par. 
25.12}—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102l always for us. 


The exchanges were to-day :— : 
French short exchange f 25.19 or 1} per mille against us. 
German short exchange m 20.42 or } per mille against us, 

New York exchange $4.82} 
at 60 days is...... me 
At 5% interest, short $4.74 or 1 per mille for us. 

Tue Stock Markets.—It was only to have been expected 
that market prices here would have been materially 
affected by the depression in Paris, which set in so strongly 
on Monday and Tuesday, and which culminated yesterday 
upon the suspension of the Banque de Lyon et de la Loire. 


| What those movements have been in Paris may be gathered 


+ 6,724,009 | 


from a contrast of the following half-a-dozen securities, 
reduced into pounds sterling :— 
PaRis Pricts, S 25f = £1. 


an, 5. Jan. 12. Jan. 19. 

£ £ £ 
ORM TE I a ovnc vn cticccsespouccy el WES | icetcedte 200 
Société Union Générale ee steht ee 52 
Reine Ranke, o6i.i cg cacktces0-cgbelis. + SB: : cpepgeoes A, 5: gscndinsn 243 
ANI cs vonscamesvegecchaaiiscesaae: NE, acabeeies a wansvinte 88? 
Cremt Teed .i3...0ciiweud. FB iio FO cla 64 
Obtain FRA WH cick seers cess | OB , balcony O18 y.e20 835 





These securities, however, have no market here, and the 
sales effected from Paris in London, have been mainly of 
Egyptian, Turkish, Spanish, Peruvian, Hungarian, and 
Mexican stocks, and Imperial Ottoman Bank shares. All 
these were at their lowest point this morning, when 
Egyptian Unified were dealt in at 648, a reduction of 63 on 
the week; the Preference Stocks, at 872, a drop of 43; 
Spanish at 253, Mexican at 214, and Ottoman Bank at 173. 
There was, happily, ia the afternoon, a sharp recovery 
from these points. Such securities are intrinsically un- 
affected by the crisis in Paris, and have been absorbed 
here very largely during the week, and it is a sign how 
slightly this country is involved in the Paris speculation 


that home securities have stood their ground compara- 
tively well. 
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The following resolution, passed at the meetirg of ; 


Turkish Bondholders at the Cannon Street Hotel to-day, 
closes an important chapter in the history of Turkish 


finance :— 
Moved by Rev. W. Hodgson, seconded by Mons. J.C. de Groop, 
7 and resolved: 

That this meeting tenders its best thanks tothe Right Honour- 
able R. Bourke for the industry, zeal and ability with which he has 
discharged the duties of his laborious and arduous mission to Con- 
stantinople to negotiate an arrangement of the Turkish debt, and 
requests the Council of Foreign Bondholders to take the requisite 
steps to carry the arrangement into effect. 


The new capital subscriptions have been very trifling 
during the week :— 

First 
Payment Further, 











Capital 
Apstatens, ornate Liability 
£ 
Previously recorded im 1882 ..seecceeereesserenees 1,050,330 
National House and Land Investment, 

Limited..........- cntssserascesyerescscosecsenenscecopeens 100,000 20,000 ... 80,000 
Hammond Electric Light and Power Supply, 

Tmnited..osrscisieisdeoxs nttdes sascsnnaseasoneneneosssesne 89,900 44,950 44,950 
Taquah Gold Mines, Limited ..............-:+:s0+0 57,000 14,375 43,125 
Charnwood Forest Railway (balance) ......... ‘ah vee oe ose 
Lake Valley of Switzerland Railway 

(DaAlANCE) .....ccceceaceeeceeerereeneeeeeteeseeeeeseeeee 

247,460 
Total to date in 1882 .....0.....0.0e0 1,297,730 
To the same date in 1881, the applications had reached 
16,0 19,0007. 


British GOVERNMENT Securities.—Advices from the 
Contineut have at times caused a fractional decline in 
Consols, but, as a whole, the home funds have shown 
strength. Indian Sterling and Rupee Paper has also 
been in request. 

















CLosING PRICES. -~| Meve- 

Last | | To- }ment on 

Fri. | Sat. | Mon., Tues. | Wed. | Thur.) day. | Week. 

es ————SS.§ | | ————_ ————_ - ——_ 

Consols for Money ........- 100 } 1200} })995 100,100 } |100% 3/1003 3.100) 3) + yy 
Ditto Account .4......6 jL00§ 100% 4)100$ |1L00§ 3)100% 3 1003 $1003 §) — & 
Reduced’ S % 2. .svasesssvgseens 1004 3/1009 $)100} 3)100§ 31003 4/1005 § 1005 3) + xe 
OW SM ccnsssnseshccrecutne 11L00$ $,100§ 4/1003 3)100§ $1003 3/102 §,1003 4) + x 


Bow 0 % enc ces 135} 64/85} G4)85) G}'85} 65)S5} 6}/853 6) 85} 6b) 
Exchequer Bills June 3 % 5/dpar 5/dpar)5/dpar)5/dpar 5/dpar S/dpar 5/dpar 
Bank Stock (last dividend| | 

4 oO, t 








0.94%. encanta 285 7 |285 7 \285 7 }285 7 [285 7 85 7/285 7 
India 4 %, redeem. at par, 
October, 1888 .-.......-., 0845} 10445) 10455) 104353)105 2 {L05§ ${105} 3) + 3 
| 





Metropolitan Board _ off Sa \ : 

__ Works 3} % Consols...10536};105364 10536) }105463)105 264 105365 ;105165) 
The Lords Commissioners of the Treasury give notice 

that 933,3631 3s, being the old sinking fund for 1880-81, 

as certified by the Comptroller and Auditor-General, will 

be issued in the current quarter to the National Debt 

Commissioners. 


CotonraL GovERNMENT DepentuREs.—Cape of Good 
Hope Four per Cent. Debentures have declined 1, New 
South Wales Four per Cents. 1, New Zealand Consolidated 
1, ditto Inscribed Stock +, Queensland Four per Cents. 3, 
South Australian Four per Cents. 1916, 1}, and Victoria 
Four per Cents. 3. 

Forrran GoverNMENT Securities.—The fluctuations 
in this department are all one way, and, as already 
explained, have resulted from the same cause. All things 
considered, the drop in Turkish, Austrian, Hungarian, and 
Italian—all so largely held in Paris—is less than might 
‘have been anticipated. The Turkish National Defence 
Loan, however, faneied a good deal lately in France, has 
fallen sharply. Peruvian have been fairly sustained, owing 
| to the receipt of advices from Valparaiso announcing the 
‘conclusion of a treaty of peace between Bolivia and Chili. 
The conditions are reported to be that Bolivia shall sur- 
render her territory along the coast and break off relations 
|with Peru. The conflict may now, therefore, be said to be 
at an end, 


The following are the changes for the week, taking the 
— unofficial quotations :— 

















Closing Prices Closing Prices Inc. 
last Week, this day. or Dee, 
| Argentine 6 %, 1868 .....sccccecceeeeee acini GBD _ evcenerse 98 9 oes des 
| Ditto 6 % Public Works, 1871 ............ 8 ad 97 8 al 
Austrian 5% Silver Rentes(lessincme.tax) 65} 6$ — s.....0. 63.5 - 2 
Ditto 4% Gold Rentes ....cccccccoccscssere WO sccsce . 789% - 4 
Brazilian 5 %, 1865. .cccssesscoccccccccocccccecee TOO TR eeseaees 100} 14 
Ditto 5 %, 1871 .... 102 3 vecenece 1015 20 
Ditto 5 %, 1875 99% 100} ssereevee 994 1003 
| Buenos Ayres 6 %, 1873 96 7 tan an eS 
| Chilian 5 %, 1873 -.......0. BOR DOR seecesene 899 908 --- 
Costa Rica 7 %, 1872.......... 6 DR Dcercernee. 108.208. — 1 
Danubian Principalities 8 %, jee IS ee 
yptian Daira Sanieh ..........c000. 702 WR —cerveeeee 665 7 a 
Ditto Unified Debt Stock ....... Bh Bibs; . x eonpatene St Ris ee 
pe % Preference Stock .... * 91 i chee 8? : - 2 
@ Domai rtgage ..... qotocee *o = 
Entre Rios 7 %, 1872 4 7 sal ses MOBS —seveveree 108 4 : 
|| Frensh 5 % wceceoreedousvecsepeess 113 3 ee cata 


eee 0€0—€—€— OSL 






Closing Prices Tac. 
: last Week. or Dee 
Hungarian 5 %, 1878 OOS OOR FER ORE COREE EER He eee . 93 4 - 2) 
Ditto 4 % Gold Rentes ........ — 74) 5 - 3 
Italian 5 %, 1861 (less income tax) 86 3 - 
Ditto-6 % Tobacco Bonds (less 100 2 ae. aon 
Japanese 7 %, 1873 siercercsesereeee anseece 106 § one 
Maier B Vy sbsciiihs eowinnsntesncees gchecee - 243% - 1g 
Norwegian 44 %, 1876 ......:ss:sec0rssesee 102 4 wet ie 
Damen Fi, Be iricemsctstetenszcccipcilliies 12 13 —- 4; 
Peruvian DP tii abindiinanvnicette® 19 3 _ 
Ditto Consolidated 5 %, 1872..4........0.+. 33 144 - 
Portuguese 3 %, Bonds 1853, &e. ..........-. 525 3} - 
Prussian 4 % Comsols ... .....-.ssce-eeeceeeeees 9 + ¢ 
USSIAN 5%, LBZ .....ccceccossscecssecrsececroces 853 6} cad Cine 
DRERO EM BO sdocsereestcecnrsicherencstahocks 3 —- 3: 
SUN Wis GO cetera ysl neoreercece Seeks 863 7} —- 4} 
Ditto 5 %, 1871 COREE Ot eee eee eeeereeenes teres 863 7 =~ Z 
TD ESTEE wchdibikscercsecesharsiedeecchese 863 eh 
TUG OD, MUG ivsivchcccicsescinktvnsscceticee 853 - 
DERG OD Dig BIB os de dideeccirte ree tinnce oe 90 - i 
Ditto Anglo-Dutch, 5 %, 1864 ané 1866 91} 24 - il 
Ditto 4 %, Nicolai Railway Bonds ...... 774 24 - §% 
Game. 26 2.9. MMB... crcverapinerorseyennbiiicsces 100 2 _ 
GPE FG... carcrecorcccscssscocseseoscaresees 283 3 — 1 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 nie ls 
TREE Tcntenitiicaietencnnhen 453 - lt 
Turkish, 1854 (5 % Egyptian Tribute) ... 89 91 - 2 
BG Fh TI eitidiiccscccniinnsscessonsesaconce 30; 1 ~- ¢ 
TNR Die Pe seinitinetnectnevicepensceacnnese 243 3 - § 
Ditto 5 %, 1865 (General Debt)............ 13} } =-. % 
DUO © hi, I vcaincndtsvinnistguaeectbainesneee 163 2 - 
Ditto6 % 1860 ooo... ss cescoscossossosscccores 14} } - % 
DUBC0: OB My BOF B. ceossccesvaccosetssduss wd dinhecd 70; 14 - 4 
LA ON Be eee 133} § —- 7} 
Ditto 9 %, Treasury Band C............ 267 - 1 
Ditto 5% Ottoman Defence, 1877 ...... 842 2 —- § 
Unite] States 44 % (par 1028) .............. 117} —- 4} 
Ditto 4 % (par lOBS) ............ccccasscesscees 120? 1} bei 
Urugaay 6 %, 1871 (now 25 %) ......-00000ee . 389 
WRPNOMINONIE OS. sds cc nccsenouhocsingotenesndbontice 383 9 
Virginia 6 % Funded ........0....00cee.ceseeeee 67 § i 


Home Rattways.—The further dividends announced 
have, in the present humour of the market, not given 
much satisfaction. 
is | per cent. above last year, with 20,000/ more appropriated 
to renewals, has been received with apathy, while the 


' 


North-Eastern dividend notified to-day at 8} per cent. | 


(the same as last year) was followed by a distinct relapse. 
This week’s traffic returns show a decided expansion, and 
next week an addition of fully 150,000/ is looked for, as 
it will contrast with a week last year, when a loss of 
nearly 130,0002 was shown by the seventeen principal 
lines referred to in the following traffic statement. 
Taff Vale Stock is 3 higher on the week. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closiug Prices Closing Prices Ine, 
last Week. this day. or Dee, 
Caledomiam ...0..<ssccccocsosecsetsense peagion coocce 113.3 cheque DE Oe. = ae 
Ditto Deferred NO 1 ciccccscencssereeeeeees SU” ss eaaneeveg 13 ¢ - ¢ 
Great Eastern.........ccccsssseserseesereeneeeens F2E 3 cavceeee - 725 -i§ 
Great Northern........... Kicdkiniied sseaiiaidiulbiial Be OR. seenehin 1314 2 aie geal 
TIO De snnnecccaccaceocancdqancqutantaveinccemenpes ah. scien 139 - 1 
Great Wester  nccccecccrccvncinbccscasedscidsviien Sara: © | dard . 136 - 1 
Lancashire and Yorkshire.............s+++++0 mre’: pecan 13233} - #¢ 
London and Brighton .........:cccesseseseses vo” Sle GE) deciatea o ME nce eae 
DiCCO A. ..0.-ccpcncciseccepadosecthiosccosceccneasese BERET. ccccteme ot 3 + 4 
London, Chatham, and Dover .........--+++ 29F SOR —cecreseee 29 3 _ 
Ditto Arbitration Preference ............ BEOG © t ~ scscscce 104555 — 3 
London and North-Western .........-:0-00-++ i - dieeaile 1703 1}; -—- hk 
London and South-Western ..............+++ aan: 5 aap 1335 6 — 1 
Manchester, Sheffield, and Lincolnshire. 944 5 *  ....cscee 92} 32 - il 
Te TDN  errikscccsceedasdeto< dene pk ee 3t ¢ - * 
Metropotltand ..........cccccccccsccscceseccssesnseves 1213 2 asad 121 2} + 
Metropolitan District ...........-..-cscseeeees BO... .cosceseng 642 5 000 
PRIN 5, ne ocachunatneatianiaamadineaanals VALE EF ceeesenee 10} nn = 2 
North Staffordshire ...............ccecseseeseeees SAE SE cc cccoree Ss #8 - 1 
We TI oi scinsnsscnebebiniainakeescensdcestors 96 P< Nencoaelll 945 i, - hk 
North-Eastern—Consols..............c000:c0+0 ee ai orem 1693 705 —- 
South-Eastern ....c.ceccscsccessccecsesseceessenee 1 140} on 
Dist0 DeMBON. ccrciishe<chacnoneroechecesnanses 1314 ? 130} # - 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Jan. 15 to 989,2661, 
being an increase of 49,715/ un the corresponding week 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of | 








Week's Receipts. f-year to date.t 
= 
Ine. or Dec. on Ine. or Dec. on 
Correspond- C»orrespond- 
ing week ing period- 
Amount, in _ Amagah. in te 
2 o 
Great Eastern ....c.ccccssscoreeese 49,147 + + 8,839 
Great Northern ........ssecceeres £59 + + 633 
Great Westerm ............:0000+00+ 131,770 + + §& 338 
Lancashire and Yorkshire ... i + + 7Al4 
London and Brighton ......... 32,574 + + 3,065 
London, Chatham, and Dover 17,965 + + 1,321 
London and North-Western... 172,534 + + 19273 
London and South-Western... 41474 + + 5597 | 
Manchester, Sheff., & Lincoln. + + 32% 
Metropolitan............. ssc. 11858 + + Ls 
Metropolitan District ......... 7,562 + ~ ae 
Midland -.......<00-c0-cscodevese ouanpen 094 + eos 
North-Eastern ........ccsessceses , 104,347 — So 
South-Easterm .....c.cccessessees . 31851 + 
*Caledonian ..... iterations we» 48914 + 4, + oe 
*Glascow and South-Western 15,267 + aa 
*North British ......-.0cresseoeeee $5212 + 38 
989,265 + 49,715 eeveeee sae 


| 


| 
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lever, of 10 in St Lawrence and Ottawa bonds. 
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Cotontat Kariwars.—The only features are the con- 
tinued weakness of Canadian lines, with a recovery, how- 





meen Closing Prices Ine. 

Britisn PossKssions, last Week. or 
Bombay and Baroda.............00-ss00-s008 eee 138) 9% ave eee 
Grand Trunk of Canada..............0-++ wee 1744 - # 
Ditto Third Preference .... sa i - ¢ 
Great Indian Peninsula .... - + 
Great Western of Canada .. = <§ 
POL... cd. ceek ounbenbechebeasansniondnelend + one 





American Rartroap Securirres.—Apart from reduc- 
tions of 2 in Philadelphia and Reading, and Oregon and 
Californian shares, this department is distinctly firmer. 
Denver and Rio Grande is 4 higher, Illinois Central 
3; Louisville and Nashville 2 ; Chicago, Milwaukee, andSt 
Paul, New York Central, St Louis and San Francisco 1, and 
Wabash and Pennsylvania }. There are, again, rumours 
of an approaching arrangement between the “ Trunk” 
roads, but nothing trustworthy appears to have trans- 
pired. 


Forrrcn Rarzways.—Buenos Ayres Great Southern 
stock has advanced 1; Recife and San Francisco, 1; and 
there have been some minor favourable movements, but 
East Argentine are quoted ~ lower; Mexican shares, 1; 
Ottoman, 4; South Austrian, 1; and Varna and West 
Flanders, each }. Ottoman obligations have fallen 2; 
South Austrian, }; and Varna, §. 

Banxs.—These shares have been moderately well 
sustained. Agra and Alliance are } better, while London 
Joint Stock have advanced 14, and Union 1, for reasons 
which have been already explained. Turkish and 
Egyptian banks, however, show marked depression, 
Anglo-Egyptian having fallen 1, Franco-Egyptian 2, 
and Imperial Ottoman 3. London and Westminster are 
4 down. 
~ TreLecrarus.—Anglo-American Ordinary are quoted 3 
lower, and Submarine 5, and there have also been smaller 
adverse movements. United ‘Telephone shares have 
|risen }. 

InsurANCcE.—Liverpool and London and Globe, and 
Royal, have each risen 3; and Thames and Mersey Marine, 
1; while Commercial Union are 3 down. 

Mines.—This department has shown great weakness, 
the principal instances being Devon Great Consols and 
| Great Laxey, which are } down, Rio Tinto shares 4 
| lower, and ‘Tharsis Sulphur, which have fallen 2. 
| Canats anp Docxs.—East and West India Docks have 
fallen 1,and London and St Katharine 3, but Southampton 
have risen 1, and Grand Junction Canal 1. 

Gas.—Gas Light and Coke A has risen 2 on the week, 
‘and Rio de Janeiro, 3; but London has fallen 1. 
| Iron anp Coat.—West Cumberland Iron and Steel 
‘are 1} lower, and one or two other companies are some- 
| what lower. 
| Lanp.—Australian Agricultural have fallen 1, and 
Hudson’s Bay 5. 

Tramways.—Liverpool United have risen 3, and North 
| Metropolitan }. 

Water Works.—Chelsea are down 3, East London 5, 
| Lambeth about 8, and Southwark and Vauxhall 4, but 
| Grand Junction are quoted 3 higher. 

Miscettangovus. — Anglo-American Brush Light, 41 
paid, have fallen 3; but the 10/ paid is higher. Foreign 
‘and Colonial Trust is about 23 down; India Rubber 
Gutta Percha, 3; London General Omnibus, 1; Royal 
| Aquarium, {; and Trust and Loan of Canada, }. 

BuLiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated January 19, 1882 :— 
| Gold.—The transactions in gold have not been of much import- 
jance this week. Only 25,000 sovereigns have been withdrawn 


~ 
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| from the Bank for the River Plate; on the other hand, 20,0001, 
| bars, from Australia, have been sent in. The arrivals mentioned 
below have also been taken for South America:—The Medway 
brought 14,5001 from the West Indies ; the Douro brought 29,2001 
fiom the Beazils, making a total of 43,7001. The West India mail 
| Steamers have taken 21,0001 to the West Indies. The production 
| of gold on the Pacifie Coast for 1881 was $31,869,690. 
Silver.—The market has been firm during the week, and 52}d 
| was obtained for the quantity by the West India steamer; some 
/amounts then came to hand from America, and the price declined 
_ to 52d per oz, at which rate a considerable business was done. A 
further slight fall has taken place to-day, and 514d is the present 
_quotaticn. The West India steamer brought 22,000i, and the | 
}| American vessels 39,2001 from New York. The Peninsular and | 
Orien al steamer takes 123,8001 to India. The production of 
8 lver on the Pacific Coast for 1881 was $45,077,8301. | 
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Mexican Dollars.—The dollars by the Royal Mail and French 
West India steamers, about 40,0001 in value, have been sold for- 
refining purposes, the price realised being 503d per oz. A foy 
small parcels by the Mosel from New York have since come to} 
hand, and have to-day been placed at 503d per oz. The Peninsular | 
and Oriental steamer takes 24,0001 to Penang. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s gq 
per rupee. 50 lakhs of rupees of India Council bills were golg 
yesterday at the Bank of England as follows:—On Calcutta, 
rs 44,28,000, average rate, 1s 84; on Bombay, rs 5,72,000, average 
rate, Is 8d. Tenders at 1s 8d per rupee, the official minimum 
receive 84 per cent. A similar amount of these bills is advertised 
for 25th inst. The latest quotations of exchange from the East 
are—ls 8d per rupee for telegraphic transfers from Bombay and 
Calcutta; for bank bills at 4 months’ sight, 3s 93d per dollar 
from Hong Kong; and 5s 1jd per tael from Shanghai. 44 per 
cent. rupee paper is 913d, and 4 per cent., 843d. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 93d per oz)} 
standard; bar gold, containing 20 dwts. silver, 77s 104d per oz 
standard; Spanish doubloons, 73s 103d per oz; South American 
doubloons, 73s 9d per oz. 

Silver.--Bar silver, fine, 51fd per oz standard; Bar silver, 
containing 5 grains gold, 52}d per oz standard ; Cake silver, 563d per 
oz; Mexican dollars, 503d peroz; Quicksilver, 61 5s; discount 3 
per cent. 


___ FOREIGN RATES OF EXCHANGE ON LONDON. 
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| | Rates of 
'Lat’st) Exchange) 
Dates. on Lend. | 


Short |Madrid ......... Jan.17. 


| 
| Rates of 
Lat’st, Exchange 
| Dates.'on Londn.| 
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} 47.3) 

Carle dibicbicens IS 1.19 25.19 [Cheques Lisbon ......... Fab ce ee - 
Antwerp ...... — 1), 23.25 . = |Bucharest ...; — 14, 25.95 _ 
Brussels — 18 23.27 |; =— |New York...... - 19 4825 60dysst 
Amsterdam ...; — i7, 12.08 -- Rio cde Janeiro. — 17 23a | Pi 
srenbebor’ wee) — 17; 2041 — (Valparaiso ... — 1°) 35d 90 dys st 

amburg ..... — 17, 20.43 — |p picahne, ¢ Dec23;\By13 %dsj — 
Berlin -....... (—17, s048h | = |©-B¥sshetn) | — sg syd = 

Dc ciensicieden } — 17, 20.22 3m date) Mauritius .....5 — ...! - —_— 
Hamburg ..... }— 17; 20.20 | — |Manila ........./Janlé 423 | — 
Vienna ........ }--19 1192 | — {Yokohama ...—...) ...  [Smegt 
St Petersburg.; — 17, 25,4; | Bowbay........ —ig, 18 _ 
Alexandria .. ) — ... ; | _ jalcntta © ...... /— 18 V3 - 
Constantuple.) — ...} ; — {Yong Kong...; — 18) 3/33 bes 
Re ee — 1*; 25.76 | — /|shanghai ...... ;}— 18 5/12 _ 
Florenze ......| — 18} 25.76 io? TEE. ew icc ; os 


COURSE OF EXCHANGE. 
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Jan. 17, Jan, 19, 
Money. | Paper. | Money.| Paper. 
SIRI i vaiiscisicchidini hes ticind. |\3 months} 12 4$/;12 5 12 43/12 5} 
SN: inchs ndcutdiet veapuisbwckunienabduiak | Atsight | 12 13) 12 24), 12 14/12 2% 
WN eat, wire ch sancaes |3 months | 20 67 | 20 71 | 20 67 20 71 
PUNE: schscudhaenieescancantbbachicsiksadeesnnateh os 20 6S | 20 72 20 68 | 27 
Franktort-on-the-Main .............0005. a 20 68 | 20 72 20 68 | 20 72 
WR. chaise Adcbidedixcckentisctlateacat — {12 7§ 431210 | 12 74; 1210 
SE vivinyiosnvesiebdesckebiacmnaaiel - |} 12 7$ } 12 10 12 7% | 12 30 
Antwerp....... — | 25 574 | 25 624 | 25 575 | 25 62} 
Petersburg — | 24 24} | 24 | 248 
Paris ...... | Cheques | 25173 | 25 223 | 25 173 | 25-22 
BIRO dav dtiids ..|3 months | 25 532 | 25 582 | 25 524 | 25 573 
Marseilles, &c. ............0000 - 25 53} | 25 582 | 25 53} | 25 582 
CRUOR, SOON, GG. seicsocaccasconvasvarces — | 2635 | 26 45 26 40 | 26 45 
[RRR AT Ae — | 453 464 45} | 463 
RR ONOODY pisiuisa<sénssns<famiinsincunieovens - 416 ist 46 | 46} 
Nghe emesisenee meanness: — | 46 46 46 | 46 
SOD sows 20h:cinnliininvennisoencicstasdelipnibeliicc — | 46 464 46 463 
SEL nciscseninntiaiiainkagiiaaiiaed — |4 | 46} 453 | 46% 
MEDNND” sscdesestessendvoain tecpehasstavehies — | 45} 46% 45} 16} 
MOU bensscrinmicretssmumseiemainenials — Slt 51y 513 515 
GOED rience — {sub [51g sig | 5h 








NOTICES AND REPORTS. 





STOCKS. 

Bolivian Loan, 1872.—Holders of certificates issued in respect of 
the bonds of the loan of 1872 (upon which 45 per cent. has been |} 
paid) who have not yet received the further payment of 21 6s per 
cent., are requested to present such certificates without further 
delay at the offices of Messrs Lumb, Wanklyn, and Co., 4 
Copthall buildings. 

Egyptian Public Debt Revenues.—According to the monthly 
account, 788,4211 has been received between the 26th October and 
31st December last on behalf of the Unified Debt, the interest 
service of which requires on the lst May next 1,140,476l. For the 
service of the preference stock, which requires, including redemp- 
tion, 594,465/ on 15th April next, 312,0001 has been received up to 
the end of December. 

Venezuela Bonds.—The board for the conversion of the External 
Debt again calls the attention of holders of old bonds and coupons 
to the fact that the second coupon on the new bonds payable on Feb. 
15, 1882, will be forfeited to the sinking fund as regards any old 
bonds or coupons lodged for conversion after Feb. 14, 1$82. 


RAILWAY COMPANIES. 
Cairo and Vincennes.—Messrs J. S. Morgan and Co. are prepared 


_ to receive certificates of the Preferred and Common Stocks, for the 


purpose of exchange respectively into Wabash, St Louis, and 
Pacific (Cairo Division) Five per cent. Gold Bonds, and into the 
Common Stock of the Wabash Company, in accordance with the 
terms of the agreement. 





_———— SD 














Jan. 21, 1882. | 


snssiaiemmeissinall 
Great Eastern.—Revenue accounts for the half-years ended 31st 


December in 1880 and 1881 :— 
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Philadelphia and Reading.—The coupons due on the Ist July, 
1881, on the company’s general mortgage bonds will be paid on 
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_— om. the 10th February. 
(abel POOR ecreay eorreteneosnigl YOI7AOL oe eeesceee 1,722,689 South-Eastern.—The past half-yearly revenue statement com- 
Working expenses ........+...-cccceseeseesenees BO ie oa 878,020 pares as under with that for the second half of 1880 -— 
Bed LOVOMIB..<.0-ececsoccecsccacienne ite 844,669 = = 
Previous balance ..........ccccceseeeeeseeee WOE Scicscackovtows 28,150 a revenue receipts ................ccc00008 See iz. siccees 23 117866 
I SI ris pai ven erssnstteasievsciancs CRIED eck 
804,797 €72,819 ing expenses 511,094 saanatt wet 
Preference ChATZeS .......cc-ceeeeseeereeeeees CU et. *637,279 ina Net a eh viii libertad ea ecean a RE Te 647,531 
Available 4 eae . eS 185,522 PRGVIOUS GWENT. ...0.<-cecccicsicescoscccve CME uatdewbeiscniah 4,657 
en ordinasy stock ab the rate 6 I eiciterersvantstiinteess ial cis 2 
per cent. per ANNUM ..........se.eer09 157,501 (3} % p.a.) 170,627 For preference charges ................c0.00008 323) senyepenmanty 310290 
Hei OES the tee 2054. 14,895 For ordinary dividend.................c.0.-.0. er "341,93 
CSeclnding 20,0001 to rolling stock renewal account. —at the rate of 8 per cent. per annum... sar aoe (8 % p. a.) S019 
Capital Account. Surplus 2 1620 
: 5 ION ia ciated elas taiecenhandhtei BS pores nas 1,620 
ere mesaiven The dividend on the deferred stock is 5} per cent. for the past 
Fie BOAR Pema BA sins scacesianbcbveiaioneds 85,372,208 ooneececccssee 35,414,814 twelve months, against 6 per cent. for 1880. 
During the half-year ........c:scseseseees EY -delitariioncsnsis 612,505 Capital Account. 

Total, 31st December, 1881...... SRMOINE atic. 36,027,319 —e. Received. 
Estimated capital outlay in the current half-year, 420,0001, and in To 30th Jume, 1891.............sssceesereeeeeees 2O,77L153 oes ececceeee 20,479,582 
subsequent half-years, 1,200,0001. An additional am sunt of capital, During the half-year Sceresogevcgsebscovecese 561,536 denddeittinséens a 355,090 
producing 700,0001, is to be raised. This it is proposed to do by Total, 31st December, 1881......... ST cnc ese 20,831,772 


the issue of 1,076,9231 ordinary stock at 65, with dividend to accrue 
from July, 1883. It is also proposed to contribute 1,0001 a year 
towards the provident society established by the company’s servants. 
The report further states:—“ ‘The agricultural depression still 
continues with undiminished severity—the losses to the company 
in traffic, both passenger and goods, have been heavy throughout 
the Great Eastern district. ‘The continual development of the 
suburban traffic has more than compensated for the loss in 
passenger receipts in the rural districts, while the suburban goods 
stations and the facilities afforded at the new Bishopsgate Goods 
Station, although only partially opened, have resulted in an 
increase in the goods traffic of 11,4071. ‘The coal traffic shows also 
an increase of 14,6881, and the cattle traffic of 5,7831, as compared 
with the corresponding half-year of 1880. About one-fifth of the 
‘increase is due to the receipts from the East Norfolk Railway. 
The first section of the Great Northern and Great Eastern joint 
line, from Spalding to Ruskington, immediately north of Sleaford, 
|is ready for Government inspection, and the directors trust that 
| this section will be opened for traffic in February, and the remainder 
of the line in July.” 
Manchester, Sheffield, and Lincolnshire.—The revenue accounts 
for the second half-years of 1880 and 1881 contrasted :— 


























1830. 1881. 
£ £ 
Grouse senelensivivisds cesscsvesccetteiweies GR” werievixtorveuos 1,023,915 
Working Ca pUeis vicisccicedcbiccaccdssesdndecs ee eee 
WOE TOWIIE, oa. cess tdi. ceca GOR asdiccintcs 567,517 
Add previous balance ...........ccsecescceseeees BOO % sactatasticanve 2,431 
eg IF 569,948 
Preference Charges ........s.csessccsscssessoves BOSE: Wivcediicvres 457,646 
Available for dividend............... BRE t. axdudonsinrncs 112,302 
—on the ordinary stock at the rate of 4 
per cent. per AnNNUM................c00c0ce8 109,851 ...... (4 % p.a.) 109,851 
NIN sees ida radftiscactesidaneb Deke \Sinencincvenne 2,451 


The payment on the preferred stock was 6 per cent. for the year 
1880, and 4 per cent. for the year 1881. The deferred gets nil. 


Capital Account. 





—_— Received. 

Do Seis Fe ps | re 24,361,829 
During the WOE. cecerspspncd dcetacsia GEE vosinscisegete 227,978 
Total, 31st December, 1881...... 25,165,602 — ......000..0e00 24,589,807 


Estimated capital outlay for the current half-year, 217,0001; and in 
subsequent half-years 975,000l. The Barnsley Coal Railway exten- 
sion—to a junction with the West Riding and Grimsby Railway, 
near Waketield—and the Barnsley and Wath Curves are approach- 
ing completion. The enlargement of the Stalybridge Station, at 
the joint expense of this company and the London and North- 
Western Company is making satisfactory progress. 

Oregon and California.—The directors, with the concurrence of 
the Reorganisation ‘l'rustees, have declared a dividend on the pre- 
ferred stock for the year 1881 of 2 per cent., to be paid in cash on 
the exchange of the share scrip for the definitive shares, the noti- 
fication of which will appear immediately. The income for the 
year 1881 is as follows :—Net earrings, $314,586; land proceeds, 
$42,128 ; total income, $356,714. Bond interest chargeable against 
income, $102,000; surplus available for distribution, $254,714. 

Ottoman—Symrna to Aidin.—The Council have forwarded a cir- 
cular to holders of the “ Non-Assenting Six per Cent. Debentures,” 


inviting them to concede a preferential charge on their debentures 
in order to provide means to extend the line from Kuyujak to 
Seraikeuy—28 miles. The results of the opening of the extension 
last year to Kuyujak—for which a similiar preferential charge was 
assented to by a certain number of debenture holders—are stated to 
have far exceeded expectations, as the traffic receipts for the first 
nineteen weeks, to Dec. 31 last, amounted to 66,8281, ugainst 
37,9931 for the same period of the previous year. Favourable 
resulta are expected to follow the further extension to Seraikeuy, 
oe it is considered desirable to proceed with at once, that it may 
. opened by the fruit season in September next. It is proposed 

issue 100,000/ five per cent. debentures for the purpose, to have 
» Preferential charge upon the earnings of the new extension, and 
ae the property of such of the non-assenting six per cent. 

ebenture holders addressed. 








JT 


Estimated capital outlay in the current half-year 445,424] ; and in 
subsequent half-years 1,111,145/. The first-class passenger traffic . 
continues to decline (it has declined steadily since 1874), but other | 
sources of revenue show a good increase, especially merchandise 
traffic. The Appledore and Lydd lize was opened on December 7, 
and the first portion of the Hundred of Hoo line is expected to be | 
ready in March. The report enters into explanations respecting | 
the company’s Bills before Parliament. 


BANKS. 

Alliance.—The net profits, after all deductions and including | 
3,061l brought forward, were 38,5311. Out of this it is proposed to-| 
pay a dividend at the rate of 7 per cent. per annum, free of income 
tax, add 5,0001 to reserve, which will then amount to 205,0001, and | 
carry forward 5,5311. 

Birmingham Banking.—The annual report shows a disposable 
sum of 50,7261. A dividend and bonus equal to 20 per cent per. 
annum were paid in August last, and now a dividend at the rate 
of 20 per cent. per annum is notified, leaving, after the transfer of 
5001 to Bank Premises Redemption Fund, 2,026l. 

Birmingham Joint Stock Bank.—The net profit for the past year 
was 62,0211. An interim dividend at the rate of 20 per cent. per 
annum was paid for the half-year ended the 30th June, and it is | 
now proposed to make a similar distribution, to add 1001 to the | 
Bank Premises Redemption Fund,and to carry the balance of 
1,9211 to Reserved Surplus Fund. 

Bucks and Oxon Union Bank.—After providing for rebate and all | 
expenses, there is a sum available for the year of 18,4041, including | 
1,7491 brought forward. A dividend of 7s 6d per share was paid in | 
July, and a similar distribution is now recommended, together with | 
a bonus of 5s per share, making a total forthe year of 20 per cent. | 
The sum of 1,000l is added to reserve, and 1,404 carried forward. | 

Lancashire and Yorkshire Bank.—A dividend is recommended at | 
the rate of 8 per cent. per annum, free of income tax; 4,0002 is | 
added to reserve, thus raised to 94,1201, and 4,036/ is carried 
forward. 

London and Cownty Banking.—The directors propose a dividend | 
of 10 per cent. for the half-year, after making ample provision for 
bad and doubtful debts and writing 20,0001 off premises account. 
There will, remain a balance of 42,6951. A year ago the dividend 
was the same, and 25,9241 was carried forward. 

London and Provincial Bank.—The directors recommend a divi- | 
dend at the rate of 12} per cent. per annum, free of income tax, ab- 
sorbing 15,6251, adding 2,284! to reserve, and carrying forward | 
10,9681. A year ago the dividend was at the same rate. 

London Joint Stock Bank.—The net profit realised, after provid- 
ing for rebate, and crediting the guarantee fund with six months’ | 
interest, was 133,737l1. A dividend at the rate of 15 per cent. | 
absorbs 90,0001, and 24,0001 is applied in the payment of a bonus 
of 6s per share. The sum of 18,3751 is appropriated in the reduc- 
tion to 90 per cent. of 200,0001 Consols purchased, and 1,3621 is | 
carried to the guarantee fund. 

London and Westminster.—The net profits for the half-year 
after making every provision, including income-tax, were 219,5471, | 
making the rest 1,282,7381. From this 19,2841 has been deducted | 
for interest at 5 per cent.on new shares, the sum of 10,000! has 
been set apart towards new buildings, and a dividend has been | 
declared of 9 per cent. for the half-year, leaving the rest standing | 
at 1,073,454. 

National Bank.—The bank has been duly registered under the | 
Limited Liability Acts, 1862 to 1880. The profit and loss account 
for the past half-year shows a balance of 95,3451 for distribution. | 
The board have declared a dividend at the rate of 11 per cent. per | 
annum for the half-year, free of income tax, leaving 12,8451, of | 
which amount 3,0451 has been carried to reserve, and %,S800l for- 
ward. The rest will now stand at 206,0451. 

Oldham Joint Stock Bank.—For the past year there is a net 
available balance of 4,5941. An interim dividend at the rate of 5 
per cent. per annum has already been paid, and a similar payment 
is now recommended. It is also proposed to place 2,000/ to reserve, 
and carry forward 3071. 

Parr’s Banking.—Including 10,2721 brought in, the annual report 
shows a net balance of 100,286l, out of which a dividend is proposed 
at the rate of 15 per cent. per annum, making, with the interim 
payment, 15 per cent.for the year, besides a bonus of 10s per 
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share. 2,5001 is to be transferred to property account, and 11,6331 
carried forward. 

Swansea Bank.—The board have decided on recommending that 
7,0671 be paid as a dividend for past half-year at 7 per cent. per 
annum, free of income tax; that 2,0001 be added to reserve fund, 
thus raised to 37,0001, and that 1,009 be carried forward. For 
1881 the dividend would thus be 6} per cent., as against 6 per cent. 
in 1880. 

Union Bank of Australia.—The directors will declare a dividend 
at the rate of 14 per cent. per annum. 

Union Bank of Manchester.—The directors have declared a 
dividend for the last half-year of 12 per cent. per annum. 


ASSURANCE COMPANIES. 


British and Foreign Marine Insurance. — The underwriting 
account for 1880 has resulted in a profit of 53,8971, which, with 
the interest account of 40,2611, is brought up to 94,1581. The 
further addition of 96,8641, brought forw ard, raises the balance to 
191,0221. An interiza dividend of 8s per share was paid in July, 
and there is now recommended a further return of 8s, as well asa 
bonus of 6s, making in all 22s per share, or 273 per cent. for the 
past year. 25, 0001 is to be added to reserve, thus raised to 
276,3481. The balance carried forward is 109,2901. 

General Life and Fire——A_half-yearly dividend at the rate of 8 
per cent. per annum is notified. 

Hercules Insurance.—Mr J. C. Benwell, the official liquidator, has 

announced a sixth dividend of 6d in the pound (making, with 
previous dividends, 16s 6d in the pound), payable by Messrs 
Deller and Benwell, 33 King street, Cheapside. 

Lancashire Insurance. —TThe directors have declared the usual 
dividend for the last half-year at the rate of 20 per cent. per 
annum 

Ocean Marine.—The directors recommend the payment of 10s 
per share, free of income tax, equal to 10 per cent., and to carry 
10,0001 to reserve, which will then amount to 100,0001, leaving to be 
carried forward about 28,0001, exclusive of amounts to credit of 1880 
and 1881 accounts. 

Reliance Marine.—Out of the amount received for interest the 
directors announce a dividend of 1s 6d per share, carrying forward 
a balance. 

Sea Insurance.—In the annual report, profit and loss shows a 
credit balance of 60,2801. After adding 20,0001 to reserve, the 
directors recommend a dividend of 4s per share, or 10 per cent., 
carrying forward 30,2801. 


MISCELLANEOUS COMPANIES. 

Brown, Davis, and Co.—The amount available is 3,152l. The 
directors recommend a dividend, free of income tax, at the rate of 
5 per cent. per annum for the half-year, and the appropriation of 
4001 in reduction of preliminary expenses, leaving 5021. 

City of London Publishing. —The directors have declared a divi- 
dend of 8 per cent. 

Direct United States Cable-—The board have resolved upon the 
payment of an interim dividend of five shillings per share, being 

at the rate of 5 per cent. per annum. 

European Gas.—The usual interim dividend of 4 per cent. is 
announced. 

Foster, Porter, and Co.—For the past half-year the net profit is 
13,0861, which, with 11,1821 brought forward, makes 24,2881 avail- 
|able, out of which a dividend is proposed at the rate of 10 per 
| cent. per annum, free of income tax. This will leave 13,7681 to 
be carried forward. 

Glasgow Tramway and Omnibus.—A dividend is announced of 
9s per share. 

Hull Street Tramways.—The accounts show a balance of revenue 
admitting of a dividend at the rate of 3} per cent. per annum, 
carrying forward 1371 after writing off ail amounts in suspense 
and providing for an exceptionally “heavy compensation account, 
amounting in itself to } percent. per annum on the share capital. 

Liebig’s “Extract of Meat.—The company have declared a half- 
yearly interim dividend of 2} per cent., free of income tax. 

London and St Katharine Docks. —The directors recommend a 
dividend at the rate of 2} per cent. per annum, free of income tax. 


London Road Car.—At the meeting it was stated that the 
accounts, although somewhat unsatisfactory at the first glance, 
were not really so when it was considered that large disbursements 
had been made in connection, not only with preliminary expenses, 
but also for feeding horses before the actual working was com- 
menced. ‘The directors have written off 20 per cent. for deprecia- 
tion of their different premises, but, as a fact, so much money 
had been spent in improving them that they were worth at the 
present time more money than had been orizinally paid for them. 
ree —— oe < ys.—The accounts for the past half-year 

mit of a dividend at the rate of 6} per ce 
forward about 2,7001. feo at eee 

London Tra mways.—The accounts for the past six months, after 
providing for repairs, renewals, &c., amounting in the aggregate 
to 20,0371, show a net income of 16, 4601, as against 19,2641 and 
12,4771 respectively for the cor responding half of 1880. 





to 120,4121, including 6,748/ brought forward, and the net profits 
to 53,087/. Out of this sum a dividend is proposed at the rate of 
12 per cent., leaving 2,287 to be carried forward. 

National Mor tgage and Agency of New Zealand.—The net profit 
for the year was 29,4191, which, with the amount brought forward, 
made a disposable balance of 43,6171. From this an interim divi- 
dend of 5 per cent. was paid in J uly last, and it is now proposed to 
write off the whole of the remaining amount standing as an asset 
under the name of “ goodwill accounts,” namely, 35,6251, and to 
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National Discount.—The gross profits for the half-year amounted | 
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pay a further dividend of 5 per cent., making 10 per cent. for the 
year, leaving 4921 to be carried forward. 

New Zealand Loan and Mercantile Agency.—The net B tg for 
the yew, including 6,1541 brought forward, is 80,1431. The direp. 
tors recommend a ’ dividend at the rate of 10 per cent. per annum, 
together with a bonus at 5 per cent., that 30,0001 be added to 
reserve, and 3,1291 carried forward. 


NEW COMPANIES AND CAPITAL. 


Hammond Electric Light and Power Supply, Limited.—Capital 
250,0001, of which one-half is now issued, in 24,980 shares, a 20 
founder’s shares of 5! each. The vendor is to take the 20 founder’s 
shares, and 7,000 of the other shares fully paid-up. The company 
is formed to purchase from Mr R. Hammond some concessions 
granted to him by the Anglo-American Brush Light Company, 
and which include the exclusive right to sell, erect, and use the 
Brush Electrical Apparatus in the counties of Northumberland, 
Cumberland, Westmoreland, York, Lancashire, Derby, Sussex, and 
Hants, tegether with a licence to use the apparatus in the City of 
Westminster. 

Indo-China Steam Navigation, Limited.—Capital 1,200,0001, in 101 
shares, of which one-half are now offered. It is intended to acquire 
about a dozen steamers and do a coasting and river trade in China, 
and also run to the Straits Settlements, Calcutta, &c. The busi- 
ness will be under the management of Messrs Jarding, Matheson, 
and Co., in China. 

Vienna General Omnibus.—The company invite subscriptions for 
the final issue of share capita] amounting to 11,500 shares of 101 
each. The total capital is 250,0001. The company are stated to 
have already acquired the greater portion of the omnibus business 
of the city and suburbs of Vienna. 


MINING COMPANIES. 


Ontario Silver Mining Company.—The company’s regular monthly 
dividend of 50 cents (2s) per share has been declared for December. 








POST-OFFICE ANNOUNCEMENT. 


Information has been received that the mail service between 
New Orleans and Belize (British Honduras) will in future be 
performed fortnightly, instead of once in three weeks, as at present. 
Under the new service, the mails will be despatched from London, 
vid, Queenstown, on the evening of ‘Thursday, the 19th instant, and 
every second Thursday evening afterwards. Mails will also be 
made up at Dublin on the following day. 








The Commercial Times. 
THE CORN TRADE. 








Marx Lane, Fripay Evenina. 


In the general state the trade there is but little change to 
notice. The weather has continued mild, and vegetation has pro- 
gressed without hindrance, whilst navigation has als) remained 
free from interruption usual at this period. Under these circum- 
stances there has been hardly anything calculated to exercise any 
fresh influence on the various markets. The farmers’ deliveries of 
wheat, though somewhat increased, are light, and the condition, if 
anything, rather improved. Holders consequently are firmer, and 
in some instances have realised rather better prices, but generally 
the variations are trifling. Imports into the Kingdom are well 
kept up, and the large “quantity on the way remains with- 
out appreciable diminution, still approximating to three millions 
of quarters wheat and flour. Of this total, more than two-thirds 
are from California and Oregon, whence shipments, whilst rather 
reduced, still compare largely with those from other parts of 
America, as well as from the Continent. The visible supply in the 
United States has slightly increased, say about 10,000 bushels 
on the week. The statistical position has, therefore, not undergone 
any important change. In the quotations from New York the 
variations have been small, but have indicated a hardening of the 
market there,and are 1 to 2 cents higher on the week. The 
Continental markets have remained, for the most part, very quiet, 
but to-day were rather firmer in tone at the Baltic ports. 
As regards foreign wheats, there appears to be sufficient 
arriving and near at hand to prevent much _ improve- 
ment so long as the weather keeps mild. At Mark-lane 
foreign wheat ‘has throughout been sparingly bought, and spot 
values are without essential alteration. Off coast, No. 1 Cali- 
fornian has sold at 53s, Berdianski at 48s, and American red winter 
at 53s 74d. For arrival Australian has been placed at 50s 6d to 
51s 6d, No. 1 Calcutta club offering at 45s 3d to a 9d, usual cost, 
freight, and insurance terms to the United Kingdom. Flour also has 

| 
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not varied materially in the rates currently paid, but the offici 
top price of town flour has been reduced 3s. or to 47s per sack. 
Malting barley upholds its value firmly,but grinding descriptions are 
not so well sustained. To-day a cargo of Marianupoli off coast 80 
at 22s, which is cheaper, and in the week that has been the current 
rate for Danubian on passage. There has not been much 
business in American maize, and at the commencement of the 
week prices were rather unsettled, but they finished up firmer 
to-day, full terms being required on the spot, rather more obtain 
off coast and for shipment, viz., 30s in the former position, 

29s 6d to 29s 9d in the latter. By to-day’s telegrams from New 
York, the visible supply is reported as increased on the week 
about 100,000 bushels. In round maize there have been 
transactions at 30s for Danubian, prempt and shipment, down t | 
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978 94 for May-June. Beans and peas have sold slowly, but at 
steady prices. The enhanced shipments of cats from Russia have 
kept the market for the commoner kinds in check, these having 
comprised the bulk of the supplies on offer. Common Orels have 
been sold currently at 17s 6d, the tendency at the close being 
slightly more favourable for the seller. 


The following table estimates the home consumption of wheat | 
since the Ist September, contrasted with 1878-9, and with 1879-80: | 
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Imports. 1978-9, | 1879-80.| 1990-1. | 1981-2. 














ewts. cewts. ewts. | cwts. 
Wheat (19 weeks to Jan. White odi+teeh cine 18,388,811; 29,260,955, 22,123,144: 22,781,233 
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Flour o as? samwdemapeeeiyt meet 2,849,835 4,525,175, 4,787,581, 3,670,985 
ene rte ach ens ee 
21,238,644) 30,786,135, 26,910,705, 26,452,219 | 
Add week ending Jan, 14—Wheat ...... 1,177,718} 593,459, 705,328) - 1,156,593 
Widail. cide ieaestiinaidcsammermmaiii 220,632 228,510) 2749541 ‘139.679 
Total imports, 20 weeks ......... 22,636,994 31,608,100) 27,890,985! 27,748,491 
Less exports—Wheat .......cccccceeeceeees 752.550) 352,215; 390,852] 409,461 
Whe sciakt, -cdbadammatntenvdenin 35,064} 44,059 58,396) 61,478 
Net imports .....,.+-.ccseeserseeseeres | 21,849,380) 31,211,828) 27,441,737) 27,277,552 
Add to this the estimated sales of 
home-grown Wheat..........s:ccceeseenes 19,500, | 10,900,000; 14,500,000 16,400,000 
Twenty weeks’ home consumption...... 41,350,009) 42,110,006) 41,940,000 43,670,000 
Average price of English wheat, per s d s d sdj{| isd 
QUAL EOE sos. copovesty cocqacs qpeidtese copes 40 10 47 9 428 | a7 4 
'90E CIR sccn cxcocinnpnstariegniscanaaiiaiaa 9 5 ll 0 910 | 11 0 








bushels. | bushels. bushels. bushels. 
(Vi. ible supply” in U. S.centres ...... 19,255,000; 30,500,000; 28,800,000 17,800,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the rycrage price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended January 14, 1882, and for the corresponding week in each of the years 
from 1881 to 1878 :— 








QuanTITIES Soup. AVERAGE PRICES, 

Wheat. | Barley Oats. | Wheat. | Barley. | Oats, 

qrs_bsh} qrs bsh| qrs bsh| 8 d s d s a 

‘ 66,366 7 7,180 4! 45 5 32 9 20 3 

LOGI ssascess 29,010 0} 62,638 0 5,120 6 42 1 32 1 19 5 
BOO sisvesees 32,871 2) 66,496 6 4,615 6 45 11 37 2 21 1 
geen 52,141 3 | 66,095 3 4,422 2 38 11 36 il 19 8 
BUS visstinss 39,425 2 | 77,488 7 4,887 4 52 1 44 8 23 9 


IRON AND COAL TRADES. 





The buoyancy which lately characterised the markets for pig iron 
has new given place to weakness, mainly because the export demand 
is now, and it is thought may remain, less active than was previously 
expected. At Glasgow, the quotation for warrants bas fluctuated 
a good deal, and left off yesterday at 51s 1d as compared with 52s 
on the previous Friday, From Middlesbro’ our correspondent tele- 
graphs that the market is very unsettled, on account of difficulties 
in France, the quotations for No. 3 being 43s sellers, and 42s 6d 
buyers, with very little business doing. For warrants there is no ; 
demand. The hematite market remains firm, Bessemer pig stand- 
ing at 64s 6d to 65s, f. o. b., and No. 3 forge, 62s and 62s 6d. Asto 
other branches, Iron reports that the manufactured iron trade 
is marked by great briskness, and an increase in the prices of all 
descriptions of finished iron is considered certain in the Midlands. 
The trade of Leeds and district is active, The price of tinplates 
was fixed at 19s per box for coke plates and 23s for charcoal plates, 
delivered in London by the Tinplate Makers’ Association, at their 
annual meeting at Birmingham last week. These prices are 3s 
| per box higher than three months ago. It cannot be said that the 
above arrangement has given an impetus to the trade, for it has 
been rather quiet since. The hardware branch of the iron trade 
1S in a state of great activity, orders arriving in a most satisfac- 
tory succession. Cut-nail makers intimate this week a rise of 10s 
per ton on 3-inch size and upwards. The staple industries of 
Birmingham are ina state of renewed vitality. At Sheffield there 
18 €very appearance of an advance in the prices of iron and steel. 
Several of the ship and boiler plate, as well as Bessemer steel, houses 
are refusing orders. Advances have been made during the week 
in Bessemer steel, and the old staple trades of the town are also 
looking forward to an improvement. Steel makers generally are 
very steadily employed, our Barrow report stating them to be 
there working regularly night and Gay. ‘The growth in the steel- 
making plant of West Cumberland recently noticed is making 
Progress. Shipbuilding is carried on with unabated energy. 
Engineers and tounders are doing a better trade than they were, 
ae great activity prevails among boiler-makers. The English 

coal trade is slightly better, house coals selling more readily, The 
demand for manufacturing fuel is well kept up, and steam coals 
faoa 2 ready sale for immediate shipments. Quotations are 
airly well maintained. In the London coal market prices have 
advanced 1s 6d since our last report. There is a good demand 
for coke at steady rates. 








THE COTTON TRADE. 





LIVERPOOL.—Janvary 19. 
teat cotton market was rather quiet at the opening of the week, | 
uring the last few days the business has increased, and the 
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quotations of last week are generally fully maintained. In Sea 
Island there has been rather more Seshacke, without change in 


. quotations. American has been in fair demand, and prices of low 


r lb. For Brazilian there 


middling and upwards are raised yd 
ening rates. Egyptian has 


has been an improved demand at 


| been in fair request, and quotations are unchanged, except for 


“fair” and “good fair” white, which are raised §d per tb. Rough 
Peruvian is neglected, but a good business has been done in smooth 
kinds at last week’s quotations. West Indian and African are 
unchanged. For East Indian there has been a moderate demand, 
freely supplied at last week’s rates. 


“ Futures.”—The market opened firm, and continued to harden 
until yesterday, since when the tendency has been downward, and 
the closing prices show a decline of 4d per Ib for all positions, 
except January, which is unchanged. The latest transactions 
are—Deliveries: American, any port, l.m.c., January-February, 
613d; February-March, 64d ; March-April, 6}d ; April-May, 6344; 
May-June, 633d; June-July, 632d. Shipment: East Indian, Oom- 
rawuttee, fine, f.g.c. Suez, February-March, 53d per lb. 


The sales of the week amount to 66,810 bales, of which 2,080 
are on speculation, and 2,210 declared for export; the forwarded 
is 14,660 bales, of which 7,110 are American, 3,140 Brazil, 3,350 
Egyptian, 60 Peruvian, and 1,000 bales Surat, which make the 
takings of the trade 77,180 bales. 


JANUARY 20.—The sales to-day will probably amount to about 
10,000 bales, with a quiet market. 


PRICES CURRENT. 
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Descriptions, a é | isis 

4/34/13) 3 3 13/3 
& ioml Oo] & je) Ss 

American. djdj;adajiad ] d ala 
Sea Island ...per 17. {17% | 18} (22 || 18 20 {22 
Florida ditto......... 144 |15 |15$ 16 | 1 8} | 193 

L M| Mid/G.MiM PF 
WIND a cccrcccsensis 63 | 6) 6B) 78) 
Mobile. ......0..00-0+.0- 6 | 68 6) 7%i| 
UE sccenenccaies 63 | 6) 7%! 7 | 
GUBGIIE, jgssrecnencisis 6: | 64 | 74) 7% 

Brazilian. Fr. | G.F.| Gd.| Fne 
Pernambuco, &c. ...) 63 | 7 aba 4B | seo 7% | ove 
Ceara, Aracaty, &c.| 6e| 6¥ m6 ee 
Paraiba .......00.0000. 63} 6H .. be 7h} a 
Rio Grande ......... ed sco E ods si ie aid 1 ese 
Bahia, Aracaju, &e.| ... | ... |... | s+ eat oF 2. | lied 
| ee eee wet io et ae Oe Rad Bee Eee AE } 2p +s 
Maranham ......... 62) 6) 7b | THe) FHe)) we | 7) TH) ee | Fie) TE 
Egyptian—Gallini., ...| ...| 74 | 8/10 (13 | .. | S$ Al |...) 10 (| 

tto Brown ...... | 54 6} | 6 | 78| 73] @ || 5k) 7$) 8)! 58) ZR; 7 
Ditto White ...... wos | coo | 2 ft TRL PB] SRL oc | 781 Shi) ue | MO} ab 

West Indian, &e.| i 
Tahiti Sea Island..., 9} |10 |10) |102 }112 /12 || w/e US | 144 | 15} 
West Indian ......... we | vee | 68 | OF} 78) 7 | 168] 7h | 7 | 3 
RIED ives vcensscese- jo coe Fab IP ese. Pasa Toad ae } see j] wee | see 
La Guayran ......... pose | owe 53 | 58] SB) ... 1) SR} 52 | 63 6 | & 
Peruvian—Rough..| ... 8 | 8 | 9} OF) OF | TE) Sb || SE) Thy 78 

Ditto Smooth ...| ... | ... | 6} | 7 7 soe | ove | GR LF ih oe | 748) Ta 
Ditto Sea Island) .., | ... [12 {12} | 133/14 |) ... |15§ 164 || ... cos | avs 
BE setncniginese eh ai oe Eee ae a | 6 || 6§ | GE] 6% 

East Indian. | Bes De, 

Surat—Hingungh’t) ... | ... | ... | 53] 63) 63} wo | Gk} | Gt) 6B 
Gintted Dharwar) ... | .. | «| 5¢| 513) ... || 5) 55) ..| 6 | Sie 
M. Gin’d Broach! “|< | ...| 58| 8%] 6%) we | 6b ilo. |... | OF 
Dhollerah ......... | we | 48) 4B] Sie) Sie) 6x) 54) 5] 43) 5B) OF 
Oomrawuttee ..| .. | 4 | 4} | 5%] 6f | 33) 53 55) 45 6 | 64 
Veravul, &e. ...... 4% | 4: | 53)... 3) 5 | 5) 44: 53) 63 
Com 435} 43) 44 | 5h) 2. |}. | SB! bf -| 5%) SF 
Scinde we | 4 | 4%) 43 HH | op} St | oe] ae) 8 

Bengal . we | & | 4B] 43) 5S | 45) 53 | | 3} 

Rangoon ee nat 4 43} 4; | | 4%, 54 441 & 

Madras—Tinnevlly, ... | ... | 53 | 5) | ... eB tice as 

Western| ... | ... | 44 | 44 | 58 I] ave | 491 51 5a) 64 
Imports, Exports, Consumption, &c. 
1881. —— 
bales. es. 

Imports from Jan. 1 to Jan. 19 ......c0206 194,928 seeresreeeee 305,287 

Exports from Jan. 1 to Jan. 19 a eos 8,837 

ei, SN el eenicev esd Sa veegsecctvesies 597,189 

Consumption from Jan. 1 to Jan. 19 ...... <i 183,539 


The above figures show :— 


An increase of imports compared with the same date last year of......bales 110,360 


An increase of quantity taken for consumption Of.............c.::e-ce-eseeeseeseenee 5,320 | 
A deercase Of actual exports OF oo........cc....ccccccscnccccosssscccccedorecescesscceceeset 15,520 
An increase in stock of American cotton Of ...........ccccecececenececnereeeeeserees 82, 470 | 
An increase in stock of other kinds Of .............ccccecesececceeeecseceeceeceeseeseeeee 46,380 | 


A, weet teneuneh Oak Wns Oak Bias cscenteciccscenceiernneene 126,350 | 

In speculation there is a decrease of 680 bales. The imports | 
this week have amounted to 106,803 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 204,000 bales, against 437,000 bales at the | 
corresponding period last year. The actual exports have been | 
4,119 bales this week. | 


LONDON.—Janvary 19. 
Annexed isa portion of the circular issued this week by the | 





London Cotton Brokers’ Association :— 

There has been rather more business doing at unchanged prices | 
on the spot, whilst arrivals and American deliveries close about 74 | 
lower. 

The sales for arrival and forward delivery are about 6,500 bales. 
To arrive—Bengal, at 44d for good fair ; 44d for fully good fair ; | 
5d for fine, f.g.c. and g.c., January-March, Suez and Cape. For : 
delivery, American, any port, Lm.c,, the following are the latest | 
quotations :—January, 633d ; January-February, 6¢34 ;_ February- 
March, 643d ; March-April, 6d; April-May, 6344; May-June, 6334; 
June-July, 6° 3d ; July-August, 6}3d. 
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d in prices effectually impeding orders from being 
PRESENT QUOTATIONS. | pine ot The cogtiiental demand has also slackened, and rates 





| | i fFair accepted. In yarns for Fome consumption qrota- 
Dest Ord. Mid. | aden Good to ep | Tat nave waste during the week, but onlya poor business has 
aa pias vat sata Teed seititted: Goods have been neglected, except in a few instances 
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i In Eastern stap] 
TT | ee ae turers have taken lower prices. ples 
r lb per Ib’ per Ib ond t . Ib ar’ Ib | where a wen eahie dn. sunebie pais eeeeniath Achaea ; 
QO: - @ 5 GL@ 64 -  e Puntes domestics, and better qualities of T-cloths haye 
en tearner ahbied — | at tte sit “és . el in modeunhe quantities, though there is still much need of 
w-ginned Dharwar ........- j ove ove : - 5 3 , % m ( 
Mochine-ciuned Broach...... | oom | "a sf 5% 63 3, St improvement in this department of the Seal oe 
BIE oncccsesnsctressesedanacd We 6 bee : ; ; oinee Staal 
Oomrawuttee.......ccccccrreres| +* sue site 4 a at | HY Ss bi Sa CoMPARATIVE STATEMENT OF 
Cotbed | ab] a Sf | 8 mn:| . -osbeiaabeap nding 
nw ht deeedieieh #0 — ‘a ie 40 8 4 ti 5 ke wae rm Jan 1, — oi aa i 
UTM ccccccvecccerceesees ecceces| oe . one es 4 5} re Cott p | j ; 
alt Slq a] 9 | 3 |——— sls gece’ Bee 
4 | 4b 4 a3 a} a Upland, middling...nnsnennnnnPer Ib} 0 64/9 GF 66) 053) 9 Gh 064 
4 | 44 446] 44 St] 4] 4 itto, mid, fai€..........006 wemeuidenis and 108 a 0 Se aot 
St | 4 43) 42... at a Pernambuco fair.......ssecsseeseesseeenes sian 0 68 S BS ae aes | 0 et 
aia rie ae .. yf re fair, 3nd quality ......| 0 103} G 20 © 213) 0 8}! 0 10)) 014 
6 {| G6 G| 7 ose No. 40 Mule-twist, fair, 2nd q 01 0 10 G 1140 sf 0 oon 
5 | 5} Sh!) St 6h) 5h at No. 30 Water-twist, ditto vane * oa ol site sls i 
4) 62 7] 6 | 6 | og; d, Printer, 29 yds, 41bs20ozs..| 4 7 OF 
5k | 6 63) 6} 26-in, 66 reed, Printer, 59/5 9150/4 315 ie 4 
8 |11 12\14 16/15 | 18 27-in, 72 reed, ditto, “ 5 lbs 2 ozs. | 
| 7 |10 Joh! 12 12 112 112 | goin’ eo reed, Gold End Shirtings, 374) ule edie is ae 
fa’ Se en ee oe ae Sy eS -" ith _ yards, OTB sasreersrrvessrscveenserers 6 9149 9/8 6 | 9 1410 ii 
ea Imports, DELIVERIES, from a 1 to Jan. 19, wit Oi Soe en ee. _ am . 3 10 0.9 919 0 10 Mill 3 
ve . , . » 
pests a 39.in, 44 reed, Red End Long Cloth, 36 ae bli | wee 
: . ards, 9 WD6.....c.ssscrssereeserseecserssesees 
es : / "| velly. Kinds. LS | se 
a acme — NEW ORLEANS. 
% | — | — — _ 951 bales | Maal The annexed is from Messrs Neill Brothers and Co.’s Cotton | 
Sg rted (ier, 897 | 18 | 8466 72 | 10,768 | Circular cabled January 19 :— : 
a. ~_— eae 1880) 334 | 0758 | soa] 1115] 64 | 17,032. Last Week. This Week, 1880-81. 1879-80, 
ae eT scniese aeemnctaaeen te ot - 978)| 4651 9. 775 es. ° ° 1 
ie: Eiccimmane-t acide 1882| 2,003 | 2.585 | 2,852) 2,18) 65 | 9, Guttiiets” ae’, 8. Se seo 
oe 26 91 | 10,149 | Recerprs, 7 days—At Gulf por ‘ - 
ee: Delivered to Jan. 17... 91881} 23] $370 1am | 508) 5 | zee | P™Ruantio pera tere @5000 59,000 <x. 68000 670m 
f gaa 1,867 | 8,057 | 14927 | 12.483 | 1,116 | 37,550 119,000 95,000 .. 141,000 ... 153,000 
> 1882) 1,867 "ae "96 | 10325 898 | 33,492 Total ....ccccccccrcerersssseeceveeees . 9, on , 
> a | Stock, Jan. 19 .......... 1881} 2,678 | 14,765 | 4,896 br 4 a) ao — * 
ms (1880) _1,317 | 19,502 | 8,524 | 12,920; Sie“ Total since Sept 1—Gulf ports ius dee —_ SASS one SOS" eee 
= ee alee So ie il date. Atlantic ports ........ceeeeres ove eee L,08U, see Myke dy yay 
is mE E. I. Corron known to be ArLoat to Europe by ae Ma: eae ante ar ~ Sees Saiaee 
= rae eo Se oe CUD. ys csckscecccpssseseustossse . wee vee Dy woh, 
» apt | . Coast : | 1 T tal, eiimeutenintent ures 300 
3 arm eg Be rt awe eve 2,024,000... 1,375, 
= don. for fe 1881, Received subsequently at ports... és ‘ 
- ae | Pool | orders. vn | ae Whole week following..ssssseswsoe sce sve vee see 126,000 any 149,000 
= ‘ ere j ‘ 
> | bales. | bales. | bales. | bales. | bales. | bales. Total Crop cesnccscsvcocsvvce oxo owe, sows, owe ONUOOOD ... SIR SM 
=a f ~ sei 6115 | 9,742 23,901 | 39,758 | 18,425 naan a oe 
% i ne ceereeeeen yes 243 e | eee 28 | 300 Exports, 7 days—To G. Britain. 71,000 = 46,000 ee ne oo 43,000 
$2 adras and Goco mada ss... 2,240 oe * 1,269 | 3,509 | 6,055 | Continent........ pcuensanneansnenvene - 65,000 .. 22,000 .. , on = 
- || Madras and Coconada ....... y . 1973 ot 
* a Tuticorin | 2,000 wi 50h) Shek 2,000 | 1, eee re cr. 
a SEE crocracocer cond | 5,185 | 30) | 8,200 | 8,685 | 18,290 Total .ccccsvsecccccrvsesesserssesessee 183,000... 68,000 4. 118,000... 83, 
IIE. inichccniesciiseintiniplieid 1 nn 2 ‘8 - . 
ee ee | Total since Sept. Lic... ses ‘ ~- SAID = 90080 vex 1,954,000 
Pete. a on | s | Foture Dexivery aT New Yorx— a. 
ES er ae | 15,540 19285 |... | 28870 A105 | ag Jan. Feb. far. Apr. May. June. July. Ang. Sept 
|} 2OBD ..rrccccsrveerscesseerersceresceness | 22,628 | 8115]... i : . : . . © i ae 
| ae ree 7 eens paneer Oe vcicdusens 11°95... 12°06... 12°31... 12°51... 12°09... 12°82 .. 1296. 1505... 240 
li Last week ............ I2OL.., 1215... 142... 12°33 .. 12°80... 12°94... 18°06... 13°17... 
IMPORTS AND. EXPORTS OF ree § cotton | Mast Year swveneee M83... 1 74. 1193... 12.98 APE... BBR WRAL as on 
| The following is a return of the number of bales of cotton Pasces~<Mippiane, . ates lil 
‘imported and exported, forwarded from ports to inland towns, and To. dey. e . 
| returned to ts, during the month and twebre months ented WROWMEE  inscescedicstnocsccsrseivess esetbicbaseabbedes oot SEP tesa BED 
| on . he of New Orlea it 
‘ _ December 31, 1881, compared with the corresponding months 0 Delvembamaisiccsscecscsacivecccoecousbesbiscosnecasenanpacsive ° nt sera ut 
¥ || the years 1880 and 1879 :— J ermal scecrenecrrneeqremeernnet neneevnsceeeeetnnee Sects a 
| MontH ended December 3i. Charleston ........cscecesssrseecsessrscssensesaseneceness eg a 
: Cc Imports. > 7 Exports. tn OW BOG cic tivssiresestasesevsctecstetessevsdsniyss wvehene ‘ 
| Description 1861. 1880. 1678. 1851, — : — : Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cen! 
{of Cotton. bales. bales. _bales. bales. ‘ ae - . Previous ge fasta 
| American......... 238,939 ... 291,342 ai 343,908 Sis 24,360 a ~~ Sis i To-day. . Week. bt—~ 
|| Brazilian ......., 23,474... 11,585 ... 0086 ise $25 ne an “* site ‘Tow mid. Mid. Mid. Bai. . 
| | East Indian...... oe ne Pe ae ae a ak Bae —— — wat a ‘ d a . 3 
|| Egyptian ......... v5 oe p23... 71,002... 2,0 9 ... EBS o00 »12: a ON vasicceesiss A: cestde Pg cc “aperre 
|| Miscellaneous... 18,575 ... 4,097 ... S65... i702... Q68l ... 2055 iii an ic... , z ae . aa i and oA 
{| . ‘ o 7 one PTRIIIOR. . ciconvcsstasnce sean A. sbeheiin oF - cupoon seeeee 
| Total......... suas ey _~ «Torta > ee — ia-_. ¢ | gerx St ies gt 3 ; ; igbes ; % 
| — _ a : , = =«=6'V Re . . . 7 eevee eevcee 
| Ports to Inland Towns. Inland Towns to Ports. New York (steamer) 5 Ww - 
' c ae ee ear - weer nn es sean enna a mene 
| Description 1881. 1880. 1879. 1881. 1830. 1879. ; ? 
|| of Cotton. bales. bales. bales. bales. —_ bales. bales. ' DE. 
1) Amecionn......... 206,060 ee ee THE WOOL TRADE 
{| Brazilian ......... 20,973 ... 6,474 ... Den elses ae sae MG were niare tial 
i 2 5,7 30,271 . . . . 
Ravption ...... 35,540 a = a — om 5A i - it is firmly held, and prices have varied but slightly. ; (in 
| ae s —_ ——_$_— - eaacta allman” dieaaaal Messrs Sanderson, Murray, and Co. have received a te —— a 
| ee 277,613 ... 289,798 ... 264,229 ve 1,096 ... 373 ... 481 cipher) from their Melbourne firm, which they interpret as unde /. 
| raisins amen ocala Exports —‘ Melbourne, 1.50 p.m.,14th. Market shows no material eg 
8. OO? —_—— ° . ise 
|| Description 1881, 1880. 1879, 1881, 1880, 1879. Our Liverpool correspondents write :—‘ There is Se aa 
| | of Cotton. bales. bales. | bales. | bales. _bales. _ bales. | ment in the demand to report yet in this market, and alt a a 
pens SESS BR ARS SORE I «MGR | sceounts from the manufacturing districts show no diminution o 
|| Mast Indian... 546504. S6I'554. sunm6 261,059 ... $12,334 ... 282208 | activity in most branches, the existing uncertainty as rega : 
‘ || Egyptian ......... 267,401... 242391... 210,676... 9,934... 10,715... 11418 | French Commercial Treaty still tends to render consumers V - 
: | Miscellaneous... 105,218... 82,681... 111,436 ... 15,137... 23,624 ... 11,075 cautious in their operations. Trifling sales in both mohair an 
| 3 i S. 
‘| Total......... 3,851,305 ... 3,642,177 ... 3,283,720 ... 512,770 ... 543,397 ... 456,252 | alpaca do not denote any material change from ia —_ 
! Forwarded from Forwarded from Our Bradford correspondent reports as follows :—* This 
{' mate to Penk Ree. Inland Towns to Ports. | 9 yery uneventful week in our market. ‘The uncertainty wees 
Description 1881. 1880, 1879. 4881. 1880, 1879 by the position of the French Treaty negotiations is » aan 
| _ of Cotton. bales. bales, bales. bales. bales. _— bales. | hindrance to business. If nothing comes of those negotia sich 
| American.......... 2,510,238 ... 2,334,697 ... 2,066,078 ... 12,273... 9,394... 9,576 | after all. it is felt that there will be a blow to the confidence wl 
| Brazilian 216,399 130,235 110,810 210 30 : oe : imulus which 
| East Indian...’ 206252 “\ 216.243 |. 193,646 1 “86. 999.33 | exists, whereas if they succeed there must be a stimulus 
| -Egyptian......... 241,788... 240,979 ... 201,934... 373... 249... 251 | will be generally felt. Wool staplers are holding at late prices, 
| Miscellaneous... 72,675... 37,687... 40,743 ... 839 ... 262 ... 440 | but selling little. Consumers buy only from hand to — fall 
oa eee eee nears a! aga . . . ra e > 
Tetal......... 3,247,352 ... 2,979,486 ... 2,613,241 ... 13,581... 10,344... 10,370 | Yet prices are ruling so low that no one fears any conside 





: : ; of 
Botany and cross-bred tops are in fair request. Spinners 

| woneen yarns are, generally speaking, well under contract, — 
MANCHESTER, Janvary 19. the new orders placing by shipping merchants are extreme y 
; The sales of the week have again been unusually small, and meagre. The home trade is not quite so dull. Quotations 4 
much below the average production. Export yarns, which latterl 


y | nominally maintained. Foreign stuff merchants are busy shipping 
have been in active request for Calcutta, are now but little sought ' goods to France before the 8th proximo, but they give out no ne 
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| 
chief feature of the week being the sale of 15,000 bales David’s 
|marks to Dundee at 131 10s to 161 15s. 
| January, Cape, at 151 5s per ton, c. f. andi. to London. Prices 
| unsteady. 

| ‘The manila hemp market is in an uncertain state. 


‘gold at 431 10s on the spot, being lower. 
| 331 to 341 last year, and 371 to 381 in 1880 at same date. The 


| continued. The stocks of some articles are low, especially of light 
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ee pt LS eee 
orders. The home and American trades are, fortunately, rather 





‘better. There is a drug of camlets, so that little or nothing is 


doing just now for the East.” 
aD 


JUTE, FLAX, AND HEMP TRADES. 





The state of trade in Dundee continues slow, and the supply of 
jute afloat is rather large. A quiet tone pervades this market, the 


1,500 bales Rushton’s, 


| n st A parcel has 
Similar quality was at 
‘telegram from Manila gives the receipts for the week at 2,000 
‘bales, against 13,000 bales last year. For arrival some advance 
on the spot price demanded. 240 bales Coconada sold at 171 to 
171 5s per ton. 





SILK TRADE. 


The market is quiet for raw silk, the uneasy state of the Lyons 
market causing indecision here, but consumption is going on well, 
and manufacturers are fully employed. 








| 
—————————— 
| LEATHER TRADE. 


| The trade in leather has been steady throughout the week. 
No very large parcels have been sold, but a fair business has 





|English butts, dressing and shaved hides, light bellies and 
| shoulders, and English horse hides. There is no change to note 
in prices. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


Minctne Lang, Fripay. 
For Report Or THTS Day’s MARKET sER “ PosTscrRIPT.” 


Suear.—The refiners have been taking supplies of brown 
Eastern sorts, which are nearly as low in price as at any former 
| period, and under the average value of late years. Stocks, how- 
| ever, continue large. The general tone of the market is inactive. 
| Crystallised Demerara sugar by auction part sold at easier rates, 
ranging from 25s 6d to 28s. Other West India so dull that no 
business is reported. 50 casks and about 750 barrels and bags of 
the former found buyers to yesterday. The refiners are well 
supplied with beet, and prompt shipments have sold at rather 
lower quotations. Deliveries of sugar in the four ports of the 
United Kingdom last week were 26,100 tuns, about 11,000 tons 
more being landed; and the excess stock, compared with that of 
1881, is about 23,000 tons. 

Imports and DELIVERIES of a in aes to Jan. 14, with Stocxs on hand. 
2 ° 1 





. 881 Sst, 1879. 
Imported omnis tons 11,240 ... 10,100 ... 8,600 9,200 
Delivered .:ies ssescoccrees 8,500 ... 10,000 ... 9,700 10,400 
Stock eassentieun’ adecdaneans 76,260 ... 72,000 ... 74,200 ... 43,800 
Stock (Oe Boy id.bis i 165, . 142,500 ... 150,000 ... 108,300 


Prices Madras Jaggery..p.cwt 136 149 ... 149156 ... 170180 _.. 143 150 
Crystallised Demerara...... 26/0 31/0 ... 26/6 29/6 ... 28/0 310 ... 25/0 29.0 
Jaggery.—About 3,000 tons have sold on the spot; Palmyra, 

138 6d to 14s 9d; some very low at 12s 9d; cane at 14s to 14s 6d. 

(00 tons of the latter to arrive at 14s 9d. 2,866 bags by auction 

were bought in. 

Manila.—Sales amount to about 1,000 tons Taal, the bulk at 13s, 
but including some at 12s 9d. 

Eqgyptian.—200 bags syrups at 19s 3d. 

i Floating Cargoes.—Two Java off the coast, No. 15, at 26s and 

26s 14d for the United Kingdom ; one of 650 tons, No. 17, at 26s 6d 

for the Continent. 

Refined.—Quotations are in buyers’ favour; but the decline is 
chiefly upon cubes, which have fallen 6d per cwt. A fair demand 
how prevails, including pieces; and the Clyde market was better 
yesterday. Few sales are reported in French loaves. 

s Beet Sugar.—German for prompt shipment quoted 21s 6d to 

21s 7}d per ewt, f.o.b. 

Rum.—The week’s business, so far as reported, is 500 to 600 
puncheons Demerara, said to be on account of the Government, at 
“s 4d to 23 5d, proof, with smaller packages in proportion, and 30 
puncheons Berbice, at 28 34d per proof gallon. 

| Cocoa.—There has been an arrival of 3,750 bags West India, by 
eae, not yet included in the stock, which continues rather 
th. ge. At auction, on Tuesday, 727 bags Grenada, rather more 
; an half found buyers at 57s 6d to 63s, being a decline of 1s to2s. 
| Good to fine at 65s to 69s, realised full rates. 529 bags Trinidad, 
Part sold at the previous value: greyish to middling, 75s 6d to 78s ; 
| $00d to fine marks, 80s 6d to 88s. 903 bags other West India, 
ee sold at 548 to 58s. 523 bags Guayaquil withdrawn. 101 bags 
‘oe bought in at 75s to 78s per ewt. 
| ; grree.—There have not been any signs of returning confidence 
| ia © part of buyers. Some of the low and medium qualities of 
| ee Ceylon have declined about 2s per cwt, while fine marks 

“tee - extreme rates. The moderate supply of 795 casks 95 

he cs 105 bags found buyers, latest quotations as follows :— 

nih and pale, 62s 6d to 70s; colory, low middling dull to 

‘ ing, 68s to 748; good middling to fine, 75s to 85s; very fine, 

a = 95s; bold, at 96s to 113s. 200 bags native withdrawn. 202 
ges Mocha withdrawn, or bought in at 125s to 126s for small 
| ty. 824 bags Singapore were taken in at 68s for brown Java 
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kind; Bally withdrawn. 241 barrels 938 bags Jamaica bought in 
some shillings above the prices bid. 1,686 bags foreign partly sold 
at 45s 6d to 51s 6d for ordinary to fine ordinary Central American 
descriptions, with grey to middling at 61s to 68s, and a few lots 
colory Costa Rica up to 73s. 2,500 bags Rio offered by auction on 
London floating conditions were bought in at 44s to 53s,a few 
good quality selling at 47s. A floating cargo of Rio has sold ; 
about 3,500 bags, good Channel, at 40s 6d per cwt for Trieste. 
Inrrorts and DELIVERIES to ba” 14, with Stocks on hand. 





. 1880. 1879. 
Imported ..........00.01-++ tors 1300 .. LUO... 240. | 
BO ii ci dntcrinietinciandil Re © cia: 5 dew, MA one. a 
SI siseknidcateeiieenn tated 12,206 ... 13,250 ... 15,400 11,070 


Mid. Plantation Ceylon ... 670 740 ... 780 869 ... 970 103,0...980 1040 


The Brazil telegram, dated Rio Janeiro, January 16th, advises a 
weak market. Average daily receipts, 10,250 bags; shipments, 
64,000 bags, including 42,000 bags to the United States. Sales, 
64,000 bags, including 54,000 bags for the United States. Stock, 
235,000 bags ; ditto at Santos, 239,000 bags. 

Tza.—The trade do not show any disposition to extend their 
operations, but there is still some speculative feeling towards the 
commoner kinds of congou. 17,500 packages by auction have 
gone without material alteration in prices. Common to fair grades, 
6d to 93d per lb. There is not any fresh feature to notice in the 
market, which remains quiet, with a large stock in the hands of 
importers. It is estimated that shipments from China to the 
United Kingdom will, for the season, be 18 to 20 million pounds 
less than in 1880-1. A good demand prevails for Indian at harden- 
ing prices as regards the lower grades, these being $d to 1d dearer 
than at the opening of the market in January. 9,600 packages 
offered by auction, a considerable quantity being postponed to this 
day on account of the foggy weather. 

Rice.—Cargoes are easier. One of new Rangoon, 1,000 to 1,500 
tons, has sold at 7s 103d, February to May; one Necrancie 
Arracan, February to April, at 7s 3d, open charter. On the spot, 
7,000 bags Madras, at 7s. 1,400 bags Port Canning at 6s 6d per 
cewt. Cleaned dull; prices unsettled. 

Saco is quiet. 915 bags by auction to-day about half sold: 
small grain at 15s to 15s 9d per cwt, and some damaged medium 
at various prices. 

Saco FLour.—3,130 bags were bought in at 14s to I4s 6d 
per cwt. 

Tapioca.—2,983 bags Singapore flake about one-third part sold 
at 14d to 2d per lb for sound. Of 446 bags pearl, a few lots sold, 
including seed, at 15s to 16s 6d. 50 bags medium of inferior colour, 
“ without reserve,” at 14s 6d per ewt. 

Tapioca FLtour.—492 bags Singapore were taken in at 13d to 
2d, and 610 bags Penang at 13d per Ib. 

Buack Pepper.—Sales on the spot include West Coast Penang 
at 53d. 125 tons Singapore to arrive: distant, at 4jd, showed a 
decline of fully $d. 130 bags Tellicherry, in public sale, sold at 
53d to 53d per Ib. 

Wuirs Peprer.—The speculative demand continues. By private 
contract, on the spot, 2,000 bags Singapore sold, latterly at frilly §d 
advance, viz., 7;;d to 74d for fair. 20 tons Singapore, to arrive, 
distant, at 7}d. At auction, 376 bags were bought in at 7id. 78 
bags sold at 73d to 74d. 194 bags Penang withdrawn. The latter 
has sold privately at 7}d per lb. 

CLoves.—909 bales Zanzibar met a steady demand, and at last 
week’s rates: fair to good, 93d to 10d; one small lot fine, 1s. 41 
boxes Amboyna were taken in at 1s 5d per Ib. 

Cinnamon Cu1ps.—641 bags chiefly sold at 3}d to 43d per Ib. 

Cassta LigNEA meets with more inquiry, and about 2,000 pack- 
ages have sold at 393. 300 boxes by auction withdrawn at 403 

er cwt. 
, GINGER.—292 cases 222 bags and pockets Cochin partly sold, 
including fair rough, at 30s; part scraped, medium and small, at 
49s; wormy, 26s 6d to 27s. Scraped bought in at high prices. 

Prmento.— Yesterday, 889 bags by auction sold at $d advance, 
from 38d to 4d for low to good quality; privately a good business 
at same prices. 

Sa.trpeTre.—A quict feeling prevails in this market. 
Bengal have sold to arrive at 21s to 21s 6d per ewt. 

Nirrate Sopa steady at the quotations. 

Inp1go.—The quarterly sales, which commenced on Monday, 
were brought to a conclusion on Wednesday, and the prices 
obtained were not quite equal to the advance recently paid by 
private contract. Of the entire supply—5,125 chests, 3,500 chests 
sold at and since the sales. Bengal, of which there was a small 
supply, went at par to 6d above last sale prices ; Oude at par to 
3d, and Kurpah at par to 4d advance. Middling Madras went 2d 
to 3d dearer; low, at par to 2d decline. A few chests Vellore 
realised 6d per lb over last sale valuations. 

Cocuinzat is dull. At auction yesterday 217 bags Honduras 
withdrawn, also 148 bags Mexican. 53 bags Teneriffe chiefly 
sold at a slight decline: silver, 1s 5d to 1s 6d; black, ls 6d to 
1s 8d per lb. : 

Orner DrersatTrery Goops.—A speculative demand prevails for 
gambier. 700 to 800tons sold to arrive at 19s 9d to 20s. On the 
spot sales at similar prices. 819 boxes cutch were chiefly with- 
drawn. 280 bags Bengal turmeric out at 14s. 154 cases China 
galls bought in at 80s. Plumbago sold at 15s 6d to 2ls 6d for 
lump, and 12s per ton drossy ditto. ; 

Drvues.—Aloes of all descriptions firmly held. Staraniseed— 
Good qualities very scarce. Peru—None in first hands. 
Bark—South Azerican and East Indian cinchona, owing to ex- 
treme prices asked, very little business doing. Camphor neglected. 
Castor oil quiet. Musk—High rates well maintained. Ipecacuanha 
—Good roots wanted. Oilof cassia and oil of aniseed very quiet. 
Rhubarb steady. Opium rather easier. 
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SuEtLac.—The market is quiet. A few sales have been effected, 
including second orange at 51 6s 3d to 5l 10s. 232 chests by 
‘| auction part sold at 95s te 102s 6d per cwt for third button. 
| Inpia Rueser without change. 

' 
| 


| 
| 
| 


Meraus.—Since last Friday the principal change has been a 
| further advance upon tin. After some fluctuation the prices this 
morning range from 1131 17s 6d to 1141 5s cash, and 14 days, or 
|! nearly 2l higher than at the close of last week. The consumption 
|| is proceeding at a rate somewhat in excess of the supply. A 
| telegram from Valparaiso, dated 14th January, advises shipments 
| of copper since the commencement of the year as 2,100 tons, 
|| chiefly bars for the United Kingdom. A sharp fall in prices here 
| has resulted. Chili, g.o.b., 671 15s to 681 5s, a decline of 30s since 
last Friday. Australian nominal. The iron markets continue in 
a very satisfactory state, the tendency being towards further 
| improvement as the year progresses. Scotch pig iron, influenced by 
speculative operations, is weaker, sales being made as low as 51s 
per ton, cash. Spelter unchanged. Of 140 tons sheet zinc rolled at 
| the London wills, by auction 95 tons sold at 211 perton. Lead 
(, slow at quotations. Quicksilver unsettled. : 
LinseEp.—A coast cargo of Azov has sold for the Continent at 
| 44s 6d, c.f. andi. Although the supply of Caleutta afloat is much 
, smaller than at same time last year, the market does not improve. 
On the spot, 47s 6d, ex ship; 48s 6d to 49s the quotation for 
arrival, and new seed; but sellers require more for the latter. 
, Bombay to Hull quoted 50s to 51s per quarter. 
| Spirits TuRPENTINE has advanced to 42s to 42s 3d per cwt. 
| 


| 
| 





Prrrotevum O1n.—There has been an improved demand, at 
‘higher prices. On the spot, 6jd to 6§d; February, the same; 
| last four months, 73d per gallon. Deliveries large. Stock on the 
| 16th inst., 184,100 barrels. 

| O1~s.—Common fish oils are quiet, but there is some demand for 
‘colored seal. Crude sperm cannot be sold at 67l. A cargo of 
, Levant olive off the coast has sold at 351 5s per tun for the United 
| Kingdom. Palm firm at the quotation. There has been some 
| increase of demand for cocoa-nut at 261 5s to 271 5s for Ceylon. 
Seed oils steady. English brown rape, 291 10s; middle months, 
291 5s to 291 10s. Linseed firmer, at 257 5s to 2517s 6d; next 
three months, 251 15s; May to August, 261 5s per ton. 

TaLLow.—Petersburg has been raised to 47s percwt. Since last 
Friday, the business in Australian has been limited,and the public 
sales to-day will give quotations. 

Tosacco.—The sales of the past week have been very trifling, 
with the exception of a few packages of bright Virginia leaf, but 
little has been done in American growths. Prices for all grades 
are firm, and for colory grades extreme prices are obtained. In 
substitutes a moderate business has been done. 





POSTSCRIPT. FriIpAY EveENnInG. 
Suear.—No public sales held to-day, and an advance of business 
in West Japan. Further transactions reported in low sugars, 
ee Jaggery on previous terms, and 100 tons Taal Manila 
at 14s. 
Corrrr.—-The public sales advertised for to-day were withdrawn. 
Ricr.—A cargo Bassein, off coast, sold at 7s 83d, Liverpool quay 
| terms; and a cargo of new rice, February to March, basis 7s 10}d, 
| Rangoon, open charter. 
| Tra—4,700 packages Indian by auction to-day went at about 
| previous rates. 
| Prprrr.—Nv change. 
| GamBiER.—Sales to arrive at 20s to 23s 3d per ewt. 
| a utE.—To-day $8,000 to 10,000 bales sold to Channel for orders, 
| nO prices given. 
| Merrars.—Chili copper, 662 15s to 671 5s cash. Tin, 1141 
| to 1147 10s. Scotch pig iron 51s 1d per ton, cash. 
:| Ze & wW.—1,524 casks Australian by auction half sold at 1s to 
, 2sdeciie. Fine beef quoted at 41s 6d to 42s 6d; mutton sold 
from 42s 6d to 45s. ‘Town mutton reduced to 43s 6d per cwt 





ADDITIONAL NOTICES. 
Tea.—Messrs J. C, Sillar and Co. report :— There is no change 
| to report in this market, which remains quiet but firmer. 
| Common Indian teas are rather dearer. Green teas unchanged. 
Green Fruir.—Messrs Keeling and Hunt report that oranges 
have advanced in value; more inquiry for lemons at moderate 
rates. Barcelona nuts somewhat dearer; black Spanish and 
Turkey nuts in demand; Brazil nuts without alteration ; French 
chestnuts lower in value. St Michael pine-apples selling freely. 
Dry Fruir.—Messrs Richard Witherby and Co. report :—There 
are no signs of any improvement in this market, currants being 
specially quiet, and the improvement noticed last week in Valencias 
has stopped by reason of shipping orders being supplied. 
MeETALs.—A quieter tone has heen observable in our market 
during this week with one exception. Copper has been freely 
| offered, and Chili bars, g.o.b., have receded about 50s per ton in 
| value, being to-day 671 10s per ton. Other kinds have not 
| varied materially, but the demand is quiet. Iron has receded to 





| Sls per ton for Scotch pig, g.m.b., whilst manufactured remains 
steady. Tin showed exceptional strength, and advanced 10s to 
15s a ton daily the first four days of this week, but has paused 
to-day at 114 cash for fine foreign. Spelter is about 5s ton lower. 
Lead is quiet at late quotations. Tinplates unchanged. 





METROPOLITAN CATTLE MARKET. 

Moxnar, January 16.—The total imports of foreien stock into 
London last week amounted to 6,264 head. In the corresponding 
portion last year we received 6,516 ; in 1880, 7,334; in 1879, 11,166: 
in 1878, 6,631; in 1877, 8,057; and in 1876, 12,194 head. At 
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Liverpool during the week 79 beasts were received from New 
York. ; , 

The cattle trade to-day was quiet, and transactions were only 
moderate. Fine breeds were, however, steady in value, the hegt 
Scots and crosses making 5s 10d to 6s per 8 lbs. The foreign side 
of the market was thinly supplied with beasts, chiefly Danish, 
which changed hands quietly on former terms. The sheep trade 
was decidedly firm, but not active. The best Downs and half-breds 
made as much as 7s 2d to 7s 4d per 8 lbs. 

Tuurspay, January 19.—The trade to-day was very quiet, and 
without feature. Supplies, which were short, being amply 
sufficient to meet the demand. Both beasts and sheep went at 
about Monday’s rates. The following are the quotations :—Coarse 
and inferior beasts, 4s to 4s 6d ; second quality, 4s 6d to 5s; prime 
large oxen, 5s 8d to 5s 10d; prime Scots, 5s 10d to 6s; coarse 


and inferior sheep, 5s 6d to 6s; second quality, 6s to 6s 6d; prime |} 


coarse woolled, 6s 10d to 7s 2d; prime Southdown, 7s 2d to 7s 44; 
large coarse calves, 5s 6d to 6s; prime small calves, 6s to 6s 6d; 
large hogs, 4s 6d to 4s 10d; neut small porkers, 4s 10d to 5s 2d 
per 8 lbs to sink the offal. 





METROPOLITAN MEAT MARKET. 
Monpay, January 16.—There was a large supply of meat, 


Trade was very slow, as follows :— 
Per 8 lbs by the carcase, 





sd 5 sd. ¥ 
Inferior beef .........seee08 3 Oto 3 6} Inferior mutton ........0. 3 4to4 
Middling ditto ..........0000 3 8 4 4| Middling mutton 44 4 
Prime large ditto.... 4 4 410] Prime ditto  .....cscrsecceres 5 6 6 
Prime small ditto . 4 8 8 Of Eeaz~e Orie iccorcececcecar.es 38s 
WOE sintegescoepnecte enineien 5 0 5 4} Small pork.......... ested 44 4 





THuRsDAY, January 19.—There was a moderate supply of meat 
on offer to-day, but the trade was slow at the following quota- 
tions :—Beef, 3s to 53; mutton, 3s 4d to 6s 2d; veal, 5s to 5s 4d; 
pork, 3s 8d to 4s 8d per 8 lbs by the carcase. 





POTATO MARKET. 

BorovGH AND SpirauFreLps, Monday, January 16.—There 
was a fair supply on offer, but the demand was dull at the following 
rates :—Scotch regents, 70 to 80s per ton; ditto champions, 60s.to 
70s; Essex champions, 60s; Kent champions, 60s to 70s ; ditto 
regents ; 90s to 100s; magnum bonums, 90s; German reds, 3s. 6d 
to 48 6d per bag. 








Che Gasette. 


Tuxspay, January 17. 


BANKRUPTS. 
Frederick Eggar, Woking, Surrey, and Aldershot, brick and tile 
manufacturer.——William Edgar Jarrett, Standard Inn, Rye, 


Sussex, licensed victualler.——John Willcocks, Sileby, Leicester, 
beerhouse keeper. Zillah Hall, Cape Horn Stores, Orchard 
strect, Swansea, beerhouse keeper.——Letitia Rees, The Court, 
Bronllys, Brecon, widow. Henry Morison, 25 Queen street, 








Liverpool, and 15 Syren street, Kirkdale, Liverpool, and of Ivy |} 


Bank, Crosby, Liverpool, paint manufacturer and stone quarry 





proprietor.——Joseph Hall, 28 Pall mall, Hanley, Stafford, carriers’ 
agent. George Markham Porter, 7 Royal crescent, Scarborough, 





York, late clerk. William Sheard, 31 Caledonian road, Leeds, 
commercial traveller, and 13 Waingate, Sheffield, provision dealer. 
George Lorimer, 15 Westbourne road, Manningham, Bradford, 
Yorkshire, travelling draper. 

SCOTCH SEQUESTRATIONS. 

David Lyon, Govan street, Glasgow, fruit and vegetable mer- 
chant. Robert Greenlees, Blackfaulds Farm, Shettleston, and 20 
Macfarlane street, Glasgow, farmer, hay, straw, and grain merchant. 
William Horsburgh, 14 Drummond street, Edinburgh, tea and 
coffee dealer. Robert Andrews, Argyle street, Glasgow, whole- 
sale ironmonger and hardware merchant.——Daniel MacLaren, 
Grantown, Elgin, merchant. James Mowat, Greenigoe, Caith- 
ness, fish curer. Henry Murray, Gair, Dumfries, farmer. 























THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Louis Gilbert Renaud, 72 Wigmore street, Cavendish square, 
trading as Madame Renaud, dress maker and costumier——Harry 
Augustus Barton, 15 Queenhithe, and of No. 10 Victoria cottages, 
Archway road, Highgate, Middlesex, lucifer match manufacturer, 
commission agent, and merchant. Henry Joseph de Bruno 
Austin, the younger, 46 Queen Victoria street, commission agent. 
D. Claridge, 5 Upper Canton place, South Lambeth road, 
Surrey, provision dealer. —-- Edward Hermann, Leyton road, 
Stratford, Essex, cheesemonger.—James Morland Elliot, 63 
Plumpton street, and 21 Hatton garden, Liverpool, joiner——~ 
William Denman, 120 Amersham vale road, New Cross, shipwright. 
—John R. Durrant, Friar lane, Great Yarmouth, fish merchant 
and publican.——Caroline Bartlett, Imperial Hotel, Weston-supe™ 
Mare, hotel keeper. 

SCOTCH SEQUESTRATIONS. 

James Robertson, Inchgown, Rathven, Banff, merchant.—— 
Alexander Houston and Sons, Caldervale, by Airdrie, silk and 
calico printers. James Gibson, Rutherglen, portioner.—D. 
Rutherford and Sons, Edinburgh, builders.— —Alexander Steve? 
and Company, 73 St Vincent street, Glasgow, wholesale manufac 
turing stationers.——James Higgins, Alloa, grocer and wine 
spirit merchant.——David Rodney, jun., Dundee, hotel keepe?- 
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COMME RCIAL TIMES. Loge wood—Hond 6 10 ‘ ; Pile iOee). — . q p a. Fagan —{Con)—per owt. . 4 . d 
| uras.. ava, grey and white ... 0 
ea PRICE CURRENT. { oa seaside daniel ~ : . Oil Cakes, Lnsd., * ee —= 0 95 Brown 1nd yellow...... 16 0 3 80 
« The prices in the following list | Sapam OMT. ssssevsenessse DS OO | Fane scencarcmecs 8 5 8126 i brown... 9 @ 9 9 
0 oa on ay, assi ss igpeertesacoune 2 Egyptn., good cya, 
are Tov ean in onalt dapantenent Blephaiti Feeth— 2 . 2 8 Linseed, Black Seap.qr 46 6 0 0 CO Sain. cincnicinies 0 21 0 
soi per c 5 63 0 Bombay ceseeeseessereeeee $38 6 © O | Floating cargoes for U.K. 
LONDON, Fripay.  ncaeheh ag ig a Le 25 0 44 0 Calentta Slsdin cate eek 7600 Java, No. 1415 ...... 3 6 6 3 
Arrow Root—per lb : a & : Fenty —-Onaeatt, duty 7 vas ds d Rapeseed, Ferozepore... 46 0 0 0 Cie, Centrifugal ...... 3 0 00 
St ee Ecc hacondieles oaeouiele i 3} oe Gisddeceound percwt 29 0 33 @ Calcutta, R.A.T..3% 47 6 48 0 Fair Muscovades ... 22 6 23 0 
aon on. apr pert 6 ae ; suis neSeconccbiteedes - : = ; on ; o— Ze . : < . Ppeaee— tex consumptn 
ot,Cam .dalstsort. PCWE <5 DM] SHEED oe es seseeeeeeeneveneernes 0 ump ...... r 
Pearl do do Ah. BO Fg > ea pemuicndeceeceaae * : 30 0 Peovinkemn. “ ' : = : 
Brimston S. giel SES) MIE Ma cpnmeseiduabsvaden 0 0 | Butter—Cork...... rewt 00 0 06 
Rough,best thirds; per ton - 15 6 O | Figs, Turkey.. on res 35 0 75 0 Friesland fresh mess 2 9146 0 ° 18 3 
_- « asganeliesEesopedeeeaaodaa 0 : : Raisins, duty 7s per ewt. SOROS ahh ea chviie Labedens “115 0134 0 Deneuperk, free or. board 
PROUT vccccad-ciovenestasnrsciows “i 0 1 Valencia. ...c.ccccccsssscee, 36 0 37 0 Bacon singed—Waterfrd. 72 0 73 0 Turkey loaves,6tol0lb 34 © 35 0 
Cocoa_duty id per lbs a cs 0 40 0 Limerick 66 0 68 0 CT sincnnittecneeeicnne 32 0 32 6 
Trinidad greytoord.p.cwt 72 0 77 9 0120 0 A esl esnccadinnsin 0 72 0 NR iicsievteesteangticeice 19 9 27 9 
Mid. to finest........0-0000 78 v 10s 0 0 0 Hamburg 0 70 © | Dutch, refined, f.o.b. in Holland 
Gremad.....b--..0cesn oe 58 0 cA 0 0 54 0 | Hams, York 0110 0 20 lb loaves superfine... 28 6 28 9 
Other West India - 53 0 72 0 e 340 48 0 EAM |. <scddsis snbcceleddibeesa 82 0100 0 2lb do 01.27 9 ¢ 0 
Guayaquil ........0000 a 62 0 80 0 Cranges—6. Michaelpese. 14 0 21 0 | Lard— Waterford and Crushed,supertin,inbis 236 0090 
87] Surinam ..........eeeeeee «71 0 76 0 Valonocia..................00 10 0 14 0 Limerick bladder ....... 74 0 76 0 0 00 
CALACAS .....0.sscecvceceerseses 86 0105 0 Lisbon & St Ubes,¢chst. 9 0 10 0 Cork and Belfast ditto. 0 0 0 @ _- No. 2 — 27 0 27 6 
Coffee—Duty 1} per Ib. Palermo ............ perbox 6 0 7 0 Ferkin and keg, Irish... 62 0 65 0 | French loaves, f.o.b. ...... 23 6 2 0 
Ceylon, plantatn. lw. mid.. 63 9 67 0 | Lemons—Palermo ......... 20 0 23 9 American & Canadian.. 63 0 66 0 | Beet—Aus.& Germ.fob 21 6 21 9 
Middling to fine ........ 68 0118 0 POORUEIDS ck. nities sckasones a @: 0:0 Pork—Amer.&Can..pr.bl 70 0 80 0 French Crystals, No.3 26 6 27 0 
Native, good ordinary. 50 0 55 0 | Plax—per ton. £s £ s | Beef—Amer.&Can.pr.tc. 99 0100 0 | Saltpetre—Bnel.pewt 22 0 23 0 
East India, plantation ... 68 0120 0 | Archangel,Crwn.Dundee 40 0 47 0 | Cheese—Edam, new ...... 62 0 64 0 English, refined ......... 28 6 30 0 
Bative.......osssvacce amend 55 0 60 0 St Petersburg, 12-head... 27 9 33 0 American, good to fine. 55 9 66 0 Nitrate of Soda ............ 144 6 MM 9 
Mysore, medium to bold. 95 0125 9 9-head... 25 0 26 0 COM cstiinihatdeectbcnsine 56 0 60 0 Shells—M.-o’P. per ewt. | 
Manila, fair Indan ......... 47 0 48 0 Egyptian, Gov. Dressed... 0 0 0 0 Gruyere .............s00..... 72 0 75 0 China, Mani tofinel47 6199 0 
Singapore, picked Bally.. 40 0 43 0 Com. to good... 0 0 © 0 | Rice—Rangoontoarrive Bombay do 67 6105 0 | 
Mocha, fair to good &fine120 6126 90 Gutta Percha—perlb s d sd open charter...p cwt 7 7} 7 10} Tortoise, E.l,doperlb 8 0 20 0 
Jamaica, ordy to fineord. 40 0 52 0 | Fine........c.ccccccessecesseeese -8$6¢ 40 Bengal, whiteonthespot 8 0 1¢ 0 | Taliow—per cwt. 

Low middling to fine... 60 0110 0 | Hemp— s £8 GOI saccwiccernicoiens 9°38 € Petersburg, new YC...47 0 0 0 
Costa Rica, mid. to fine . 62 0 88 0 St Petersbrg.,clean.pton 26 0 26 10 Madras 2 3s Australian mutton,fine 46 6 47 0 
Ordinary to fine ord....50 0 60 0 Manila, fair roping ...... 4519 44 0 WO bid ichadecescactecieces 00 00 a ae 42 0 42 6 
Central American, &c. ... 46 9 60 0 Jute, good to fine ......... 1810 22 & BRosin—<American,com. 7 0 0 0 | Town.............cccc.. cece $8 6 0 0 | 

Good to fine ........c.cee0 62 0 90 0 Low to fair .............. 1410 18 0 Medium to fine ......... 8 0 ll 0 Tapioca i Iflakep.Ib. 0 14 0 2} 
Brazil, Rio low superior.. 51 0 52 0 Coir Yarn, good to fine... 30 0 45 0 Sago—Pearl......percwt 15 0 17 @ IN sechcncectenict percwt 15 0 17 @ 
Good first: ..iacevassswdaeee 45 0 50 0 Common to fair ......... 1816 39 © | Sago flomr ..............ccccse. 2 6 14 6 | Par—Stockholmperbri 21 0 6 0 
Fair to good channel... 388 9 43 0 | Hides—Ox&Cowprilb s ds d —per cwt oo See 210 00 
Common to barely fair 33 0 236 0 B. A. and M. Vid.dry... 0 0 103 Orange, good to fine ...... 3110 0140 0 Tea—duty 6d per lb 
Afloat fr.to gd.channel 37 0 42 0 Do & R. Grande, salted 0 63 0 73 Livery and native ...... 102 6 107 6 Congou, common to fair. 0 52 0 10} 
Santos, fr. to gd, average 40 0 43 0 Brash, Dy... Wiiisensssens o On - OIOh- 1 Gamat ek ©. isis. 96 0 98 0 Medium to good......... 0Oll i 4 
Cotton—per lb. d d Dryzalted <onliibaneCeilebalikis 0 5: O 9 | Button,sorts good to finel00 0115 0 Fine to finest ............ ¥ 6: <9 
Tinnevelly, fairtogd.fair 53 5% Drysalted Mauritius ..... 0 54 0 73 Low to medium ......... 90 0 95 0 Souchong com. to good... 0 7 1 2 
Chemicals— ef ¢€ € Rio, dry Rio Grande ..... A OO. 8 OT Sticklac, Siam ............... 70 0 72 6 | Oolong,commonto fair. 0 8 010 
Alkali—Rfind.,..prdegree 0 1§ © 0 West Const hides............ 0 9 010 Silk— Good to finest ............ ze. 8 
AGI, CItTIC.......00008 perlb 2 3 2 3h | Cape, salted ..............0 » O 4} O 6% | Bengal—Surdah ...per Ib - 0 18 0 Flowery Pekoe,frtogood 12 1 6 
WUOD cciscks<sesecnaaad Os C06 Australian .............0.0008 ~ OR C RB Cossimbuzar ............... 017 $ Fine to finest ............ a. we 
Oxalie ..c..éiseccssanabauas 0 51 0 6 ROU BOE oacescitgenctebdoect . O 4 0 8 ON ha itis. cnakasadhn< is 6 17 3 Orange Pekoe........... - O % OL 
Partarxie..si:s.cocsapecwnal of Rr Te OL GR BS FOGIe:.)... Sic his 0 3% 1 2 Jungypore&Comercolly 13 6 15 6 Fine to finest ............ ae 
Salphurie ‘....0sdsdcsdcesbie 2 ¢@ @ 8. America Horse, prhde. 4 6 12 6 TIE cid evsiss caiien 16 0 16 6 Canton scented capers, 
Alum, lump......... per ton £6 2/6 6 5 Indigo—per lb sdsd China—Tsatlee, Nos.1&2 00 0 0 common to fine ...... 0 6} 1 6 
Ammonia, carbonate.plb 0 6} 0 6% | Bengal mid. to fine......... 68 79 idk scbdcthmwapdibidledivenabhes 18 6 19 6 Hyson, common to fair... 0 9 1 1 
Muriate ......... per ton £26 9 38 0 Consuming mid.tofine 6 7 7 1 No, 4 and 5, &c 917 9 Gced to finest ............ oe ee 
Bulphate ....<iiicssedtes £21 0 2115 Low and ordinary ...... 30 60 Taysaam ........ 6 18 6 i 0 53 010 
Arsenic, lump......perewt 24 0 0 0 Madras, Velore gdtofine 6 3 6 7 Lane 0 14 6 08 Ol 
POWGGR °...i,ciceshastineaiess - 6 10 9 PE VI b. «i. wr dinganettrcesce Lie. o-:9 CIE, Sica cosishiinsitinddece 6 16 3 2 26 
Bleaching powder ......... 5 510 Kurpah, good to fine...... 53 58 Re-reeled ..............0++ 6 00 Indian Pekoe, inc. broken 1 23 2 8 
Borax, English, refined... 6 0 62 0 Good ord.to good mid. 2 0 5 2 | Japan—Low to fine ...... 15 6 20 6 Orange do finest........ 2 we 
Cream tartar, crystals ...121 0122 0 | India Rubber—per lb Patent Brutia ............... 21 0 25 0 IIIT eeuicainccnese neque iol 2 
Calomel ...........000 per lb 29 OV Es I nin scdckabsdoebrents eS a 2 22s 00 00 BORGRORE ....c0cccceeccecs ia oe ee 
NOCD é. vscicts seth peroz 0 6 0 0 Leather—per lb Italian—Raw,whiteNovi 0 0 0 0 Broken tea ...........0-+5 a Oe 2.6 
Rotash, bichromate..plb 0 6 O 0 Crop hides...... SOS 4G 3.9 Fossombrone  ............ 0 0 0 0 | Timber—Timber and 
Chlorate \abs sisasgaaabantell 0 53 OC ” Ra 50 a Other kinds ............... 00 00 Hewn Wd.—Danitzic 
Hydriodate ...........0. 8 0 00 a butts...16 2 1 4 2 3 | Thrown—Piedmont ...... 25 0 27 6 & Memelfir. perload 45 0 95 0 
Prussiahe (a. sccressiewiaes i a ae rere 36 nie 2 8 FS wiididtedlhansseackcrsties 233 9 23 0 TEs annccon. svcqseueee 6¢e@090 
bulphate......... per ton£10 16 0 0 Sinton’ butts.16 24 oe en Se ee See 22 0 26 0 Swedish Gr ............... 0000 
Precipitate ......... perlb 3 0 31 ae 50 1 2 2 2 Spices—Pepper— Canada red pine......... 6 0 8 6 
Sal-Acetos ............ perlb 0 83 0 9 Cape,Austn,&c.l4 35 vs 658 lack, Eastern...perlb 0 3 0 5} — yellowpine,irg. 86 0 100 0 
Bal-Ammoniac......prewt 44 0 45 0 Calf Skins ...... 28 «35 16 210 Alleppy and Malabar... 0 0 3s _ — sml.70 6 73 0 
Boda—bicarbonate p.ton 910 9126 WO ot Vice 40 75 iy. oe White, Singapore, fair. 0 7% 9 7 bec oak cepenaisemeveehitsed 20 Ole 0 
Crystals, ex ship pr ton £313 0 0 Te 80 100 Li} :2 3 Pimento—Fair to good... 0 33 9 4 Be ORE rsevccrsccereneemses oe 0120 0 
Caustic, London ......... £910 ll 0 Dressing Hides .....,....0 1 0 1 9 | Cimnamon—lst Ceylon... 1 3 210 | Indian teake ............... 260 0 230 0 
PR inideipttek per degree 0 1 6 O | Shaved do wesc 1116 Do 2nd do ........200-0000s 1 2 2 | Wainscot logs 18 ft each. 50 @ ity © 
Sugar lead, white...p ewt = 0 38 0 | Horse Hides, English .. O11 1 2 Do 3rd and 4th............ 0 8 120 | Deals & Sawn & Prepared Wood— 
BrOWN | ..5..scdubieaisbsiion 0 00 do Spanish...per hide 7 0 19 0 | Cassia Lignea, eaeeenpe 39 0 40 0 ae ,Petersbg stnd. £5 0 8 6 
Sulvhate Quinine— Kips, English, per Ib...... Ooi 1:9 Cloves— FE. simeoge- 9} Ol IS, an cigs sctia-pomns 710 1510 
English, in botile. _proz10 0 0 0 =~ East India ............ eS PRO, 40 ockh-oxsose 9 20 I a cinigesticicenensees 8 0 17 0 
French’ ditto ....s.... 10 0 O © | Metals—British Copper £ s 2£ s | Ginger—per cwt Finland .............000000 710 12 0 
Suphate, copper...prewt 21 0 0 0 Cake and ingot..per ton 75 9 76 0 Cochin, scraped 0120 0 Canada Ist pine ......... lt 0 B 0 
5 sags adies apace a apuicamal 8 6 18 0 Best selected ............ 76 9 78 0 Do rough............27 0 36 0 — 2nd. ............... 1010 16 0 
Vonaiiis English.. plh 23 28 ET han nj os chitedpckaadonses 8 & 87 90 NE cs naventhsnsécuntjas 23 0 2 6 — Sd........ Seas Oe ee 
Coals—per ton, Chili—gd. ord. brands.. 67 0 68 0 BIO gpa criiiecsspenrcetes 27 0 090 American spruce......... ee SE 
Wallsend, best......cc-s00es 15 0 16 0 Australian, Wallaroo... 74 0 0 0 Jamaica,low and ord... 36 0 60 0 Dantzic deck, each...... O17 15 
Cochineal— do Burra ...... 73 0 74 0 Do mid. to fine......... 65 0240 0 | Staves—Baltic,pr.mille£180 0 240 0 
Teneriffe silvers...... prrib 15 1 7? Iron, per ton a. dere OG: cenretioonth oes perlb 12 2 4 uebec,perstandard dol00 0 110 0 
ROD is sokss sienna seine ES ri Bars, &c., British ..... 615 7 5 | Nutmegs, brown............ 20 39 nian, per mille......25 0 26 0 
Drugs— Nail rOd8 ....c.ccscceccenes 7 5 715 | Spirits—Rum, duty 10s 4d per gal. Tobacco—duty3/sperlb 8 d s d | 
Aloes, Fine E.I....per ewt]40 0180 0 | ares ~ 718 8 5 amaica, per gal. bond, Maryland, per Ib, bond.. 0 5 0 9 
Cape, good to fine ...... 49 0 52 0 GROIN...) 08d eodihcnaeht 9 5 10 0 99-te 5G, P....2.-2.. 3 9 4 0 | Virginia leaf ............... 05 14 
Annisced, China, Star...100 0 0 0 Bare, Wales .......+--..+ . 610 00 Fine marks .......... 4.0 4 6 — OTIE occas ccnsee 0 513 
¥alsam Peru ......perib 14 0 0 0 TOI nnn csh a ochideekbiadlba $5 615 Demerara, proof........ 24 2 6 | Kentucky leaf. - 04 Olt 
Caglivi ....<esisssacscaiie 29 00 GRE ph ccttetaieriieven 915 10 10 Leeward Island.proof 2 0 2 2 — _ stript............ o 50 9 
Bark, Calisaya......... css. 26 6 0 Scotch pig, cash ......... 510 ELL & Mauritius — 19 1130 | Negrohead.....duty410 11 2 6 
Elke, renewed, Crown 4 6 7 6 | Lead—Englsh pig,pton#l5 5 15 10 FEIGM  --..00-+6 = O29 ae agg if,duty36prib 0 5$ 2 2 
do ‘Red... 26 5 6 Spanish pig ............... 415 9 0 ener duty 10s 4d per gal, Havana........ praca 1 . 6 0 
Camphor, China...perewt 35 0 0 0 | Quicksilver.....per bottle 6 5 0 0 1878 .......++ 12 0 12 3 — cigars utys6 8 3 0 
Cardamoms, Malabar,gd. 8 0 8 6 Spelter, Silesian...perton 1715 28 0 | Vintage of | 1877......... 12 6 12 9 | Turpentine—percwt. — 
Cantharides ......... perlb i 9 3 9 Tir, English, ingots ...... 16 0117 9 Ist brand 4 1875......... 13 0 13 3 American a * 0 4 $ 
— oil, seconds ......... 0 36 0 33 Banca afd cabs eet hinese J14 9 11410 in hhds ae —_—s ie : 2 : Wool—English—per — 240 _ 
um; Benjm.Sam 9 IRD. -specsngnensesqeanes- 4 611410 |  ——, 872.......... 
Olibanum, aa te 0 55 0 ania 114 0 11:10 | Corn spirits, f daty paid 18 u 9 Half-bred horr........ 11 10 112 1 
Precacuanha, good tofine 4 0 4 6 | Zine sue per ton 2115 22 0 | Spirits, f.0.b. xportation - ; 2.2 4 weth-13.. 11 0 1 10 
Muck Ene oetidesveateeabes 010 611 | Tin plates, per box ad s d | Malt spirits, duty paid...12 6 14 6 Kent fleeces............ 1 0 Bo 
fine ve Tonquin. ‘poz 68 6 76 6 Charcoal, 1 0 ........0... 22 6 25 9 German apieite... Pneapedtbeane nd 5 1 & Poms on 10 10 iH 1 
scosciccen OR Ticats @ 0: O20 by Ginn BO) doi. disdconsic 9 6 2 ar—per Bapaproperes 
ay aciuidgslics et 3 3 0 0 ee Wi p.cwt it 6 13 0 Britsh W. India, refining 18 6 22 0 Ostental—ge per lb 
og PPermint, Hotchkiss 13 0 13 3 Ce Fak- es ff Crystalised ....-.-...-.--- 26 6 W ¢ Sy mas Suse — “average. 
Ppinm, im, Turkey Reins 15 0 16 0 Sperm ......--.++- per tun 67 : % - Foreign ees ree = : = ’ eumack te a ae 
Senna, T Tomeeaeneo d. 2 A 2 . Southern Pale ....0-0c0+s« = 6 98 10 Mauritins, crys. No. 13 1s 26 0 27 0 Unwashed ne 0 19 . ut 
cE? “ WANS | .caisdarsiosonniée in 
Dye stuffs, eos QO 23 0 9 Oe as sensabaschilocaianie "7 3 % $ Byrups,low to good yellow = . = ° Adelaide-Fiosce & im 7 4 ; me 
rs ae Sane. were w to aX rown ... ww UY } +eoured, A..........-+« ‘2; 
Sine Per to fi ans 9 ane "sessing Palotnay & “ 2 : ; moe ie oe fineGurpat, 21 6 25 0 Unwashed............... 0 8} @ 9%! 
Turmeric, Bengal — a 2 ¢ M ns $8 0 39 0 Low to good brown ... 14 6 21 0 Aus.cross-bred washed 13 i 4 
bier, block..." ate - : - : M 0 0 0 | Penang, brown tofineyel. 18 0 2 0 V.D.Ld.-Fleecek lamb 1 4 I 5 
tch, good to fine... 27 6 31 0 | Seed Aer 25 5 2519 | | Native brown wxw-nvn-w 15 0 15 € |  NZsaland Secaredte. 1 7 2 
eeoon ot fine..p. ib 0 3 0 8} | Rape, refined English... $1 7/6 0 0 | Maites, Native-w=s----~ 93 ¢ 15 0 G.H.Fleecsiamb 1 9 1 2 
£ £ B English ......... 29 7/5 29 10 RGB --54-~-200-s, ; ro inde 
Soot 8 8 rown, kng 10 45 0 | Manila, “superior” ........ 17 0 WO now white.......... ~ 
enhok vue tie 25 0 35 0 | Ground nut . . 30 13 0 4 6 Scoured, &e........... 1 3 1 4 
ie, Jamai 26 0 «0 0 Low browD ... «---.-++0++ 
sapennedd +» 510 6 0 ; Cocoa-nut Ceylon,in pipes s and China white... 0 0 6 0 Unwashed............... 9 % 0 9 
schstacenmeh Giaieee 0.9 00 | Cochin... . 29 0 2910 | Siam and “19 0 26 0 | Wax—Bees......perewt.£5 5 610 
Lima Wood CVescedeebcoces 120 0 @ ei esececsecssvese 3210 33 0 Low to nne yellow ...... 14 6 3 6 Teh, Whiee op cdsccnce-o 6126 715 
ood, Campeachy 70 710 (Lagoe) <nusecditeereee 00.10 63:9 Low to good brown ... 
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BRITICN FUNDS, ke. 











Dividends Due. Name. Goa 
uly 5.. r Cent. Consols ..........-- 100 1004 
er Pt for Account, Feb. 1...... oo 1004 
April 5 Oct. 5...'3 per Cent. Reduced .........-.-) 0031003 
April 5 Oct. 5...|New 3 per Cent...............+-+- ‘10082008 
Jan. 5 July 5 Do3t — Jan. 1894 | eh, bk 
Jan. 5July5.. Do2} — Jan. 1894 ...| 85} 86% 
April 5 Oct. 5.. | Annuities, April, 1885 ......... 3} 


Feb. 4 Aug. 4...| Do Aug. 1908 


3 
(Red Sea Tel. )) 154 16 


Mar. 11 Sept. 11 | Bzsbea. Bills, Mar., 1,0001 23% 5s d par 


Mar. 11 Sept.11 

June 11 Dec. 1) 
June 11 Dee. 11) Do 1001, 2001, and 5001 2 %.. 
April 1 Oct. 1.. .|Canada Gov.Intercolonial Rl. 





| 4903-8 ¢. by Imp. Govt.. +|112 

| April 1 Oct.1...{ Do 1910 do .........:.0.ses00e- 

| April 1 Oct-1...| Do Rupert’s Land, 1904 do} .. 

| April 1 Oct. 1..°] Do 1913 dO o.ssssecee wee « 
Jn. Ap.July,Oct.'| Jamaica 4 %, July 1, 1897, gr a% 
Feb. 1 Aug. 1... Turkish Guz aranteed 4%, i855, 104 
April 5 Oct. 5...| Bank of England Stock 43 %, |285 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 105 


Jn.Apr.Jly.Oct.| Do Stock 34 % 
ave | Do Scrip, 25 % to be paid. 
= | Do Enfaced Paper, 4% . 
Jan.5 July 5...) Do 44 % 1835 ...........0.06.4 
Mar. 15 Sept. 15) Do 44 % 1893 ...............--- 91 
June 1 Dec. 1...| Do 5 % Rupee Deben. 1882) .. ‘ 
Mar. 31 Sept. 3a Do Bonds, 4 %, 1,000l, re- 
deem. on 12 mnths’ notice ‘as 
Mar. 31 Sept. 30) Do 4 %, under 1,000I do ... 
Feb. 16 Aug. 16) Do Debentures 4 %,Aug 7.16, 


Do. 1001, 2001, and 5001 23% 5s d par 
Do 1,0001 June 2% ......... ‘58 d par 
'53 d par 


1l4 


106 
287 
5% 


, Jan. 5, 18911003 1} 
| 8k ¢ S42 


sii 


188+, 1,000! and 5001 caoake |1013 2 











COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
Autho- | Dividend: 
eee | ioe | Name, 
ssue. | 
Se % 
150,000 Jan &July B. Columbia, 1907.. 6 %/115 
100,000, Apr BOR DG TIE nccossesesss 6 %)112 
1,289,000, | ¢Jn& Jly Canada, 1881......... 6 % | ae 
\UIn&Jly Do IGA scceakece 6 %)\100 
4,354,34¢\Jan&July| Do 1885 ............ 5 % 102 
1,308,091 Jan& July} Do 1885, Ins. Stk. 5 % | 192 
480.000 Apr & Oct! Do Domn. of,1903 5 % | lll 
6,885, 100; iMay& Nov) Do 1904-5-6-8 ... 4 %/1C4 
4,916,707, May& Nov, Do do Ins. Stock 4 % (104 
|APr & Oct Ce upe 7 ‘Good ee | 
890. idl | wee 
on ‘awe & Oct) Do 1880- maT %| . 
oe §«and&duly| Do 1891 .....cccsces 6 %/111 
219,700 Apr & Oct) Do 1900 ............ %| ... 
7,386,400 Apr & Oct) Do ....eccsscsecseees 43% 101 
2,615,600 June&Dec, Do ..............060 3 % | 1005 
"350, 000; May& Nov Ceylon, 1882-3 ...... 6 %'|100 
400,000 May& Nov) Do .......cccceeeee 44% | 104 
700,000 RMIT SIND css cocs ocaxes % | 102 
150,000, Mar&Sept Fijian Gov. Deben. 44% |101 
100,000 Apr & Oct Jamaica............... 45%/|101 
117 "700 May& Nov Mauritius, 1882 ... 6 %/|100 
258,900 Feb&Aug Do 1895-6 o.c.ss.0s 6 % | 116 
100,000, May& Nov; Do .............c0008 44% |1043 
205,000 May&Nov,) Do Consol. Deb. 4 % | 99 
100,000 Apr & Oct Natal .................. 6 %/1C6 
69,000|May& Nov) Do ..........secee00 6 %/113 
137,000, May& Nov) De .o..ccccssseee 5 %/113 
1,300,000 Mar&Se t eee 43% 103 
166, 000 ¢ Jan & July N. Brunswick ’86-9] 6 %' 106 
5,031,500, ‘fIné& Jly N. S.Wales,1888to094 5 % | lot 
CIn& Jly Do 1895 to 1902... . % | 109 
1,000, 0/Jan& July BU en cashnienee tate 5 %/\105 
5,151,000 Jan&July| Do |................. 4 % 200} 
93,100| Jan & July New Ze: _— 1891, 6 % | 108 
488,000 Jan&July; Do 1914 ............ 5 % |] 104 
7, 153,109 | duarterly.| Do Comvoiidingsa. 5 %/103} 
"201,500 Mar&Se pt) Do 1891 oo... 6 %/111 
$29,900) June&Dee To 1891 ............ 6 % 109 
31,600, Apr & Oct Do Auckland ... 6 %/ . 
6,000,000'Fib & Aug Do 5/30, 1879- 1904 44% ‘101 
1,250,000! Jar k&July Do 30, 1881-1906 5 % 101 
3,500,000, MarkSept; Do 10/1............ 5 % rn 
524, Pree BOO BOO vsssrascners 5 %/1035 
Do Inscribed Stk 4 %! 96 
5,371, 200) {De do Money ... 4.. 4 6h 
225,000 Jan & July Nova Scotia, 1886... 6 % 106 
220,000) Jan & July P. Edward Island 6 %/100 
800,000 May& Nov Quebec (Prov. of) : % | 108 
860,000! May& BEL EOD ssssmvessenuncett 5 % 108 
878,600|Jan& Ju.’ BO. stcscumurrenians 43% | 99 
eo 200| Jan & July Queensland, 1882-5 6 %/101 
1,608,050, Jan & July! Do 1891-6 ......... 6 %/111 
6,587,200) Jan & July Do 1913-15......... 4 %! 97 
_y 000! Jan&July Do 1879 ............ 
9,500) Jan&July S$ oan 1881. 
410,200! Jan & July De 580i. 1900 ..... 6 %/112 
778,500 Jan& July Do 1901-18......., . 6 % 115 
24,000\Jan&July Do 1911-20.” 5 %/109 
6,535,900! Jan & July Do 1894-1916 baie 4%) 98 
200,000. Jan&July) Do 1929 ............ 
100,000! May& Nov — Settlements 
overnment.. »| 100 
102,500! Jan&J uly/Tasmanian, 1895 .., ‘Fa 112 
552 2,800) Jan & July/ Do 1893-1901...... 6 %/112 
300,000) Jan &July' Do July 1, 1908.. « 4 %/| 99 
100,000, Mar&Sept Trinidad oe 5 % 
100,000 Mar&Sept! ee ~5% 
250,000 i apeaieon 4% 
850,000/Jan & July Victoria, 1891 .."° 6 9/112 
7,000,000] Apr & Oct! Do 1883-5..." . 6 %/108 
2,107,000 Tun Fak Do 1894 ........... 223 
4,500,000\Jan&July Do 1899-1901... 4 92/203 
5,000,000|Jan& July) Do 1904........... 44% /206 
100,000|Apr & ct Western Australia 44% | 103 





Closing 
Prices, 


117 
1l4 


105 
104 
104 
1l4 
106 
186 


113 
202 


3 1014 


102 
105 
104 
103 
1¢3 
102 
lly 
106} 
101 
108 
115 
115 
105 
18 
110 
115 
107 
101} 
110 
106 
104} 
113 
lil 


102 
103 
1044 
104} 
97% 
974 
108 
102 
110 
110 
101 
105 
117 
28 


117 


| 


SEE 


CORPORATION STOCKS. 
_ United Kingdom. 

















Autho- ‘BONDS LOANS, AND e ~j | Closing 
rised ‘2 | Prices. 
on | TRUSTS. ul & 
432 Metropol.B.of Wk | 
6 Y .B.o s. 
en St 6 Oct, 1929. 3% |Stk. 1100 (105% 106} 
2,450,000, Do 3 % Stock... .. 3 ‘| 100 100 | 96} 97% 
Do Sep. 15itob.p. oo | vee | SLE. 823 


1,008,500 Corporatn. of Lon. 


Bonds, 1881-3... 34% 100 (100 99 100 

1,046,800) Do do 1884.7... 34%'100 |100 | 99 100 

1,238,400| Do do 1986-3... 4 % 100/100)... ... 

883,100} Do do 1850-1... 44% 100 |100 |... 

726,100; Do do 18903... 45%/100 100]... 
2,000,000) Birmingham Corpo- 


ration Stk. 1916 33% 106 |100 


983 99} 


000,000! Do 251 tob. p. 1946 35% 100 |100 


2 
613,700 Blackburn Corp. . 


4 %'100 |100 |103 105 


2,117, 530) Leeds Corp. Stk1927 4 % 100 |100 |106 108 


879,151|/Leicester Corp. Gas 
& Water Db.Stk 4 % 100 |100 |103 105 
ool Corp Stk. 38% 100 |100 |1014 102 


000,000) Live 





2, 

3,139,870) Manchester Corp... % 100 |100 |107 109 
100,000 Midlesbrough Mrt. hace 100 |100 |104 106 
400,000, Stockton Corp. 1908 44% '100 |100 104 106 


326, 893 Swansea Har. Trust 


q. 1888 .... 





97 _—(99 





CORPORATION STOCKS 


(Colonial and Foreigz.) 















































Last ¢ | _, | Closing 
_ Name. a £ Prices. 
6 %j\Auckland Harbour Board ...|100 | 100)103 106 
6 %|Borough of Napier Con. ...... 100 | 100)107 109 
... |Borough of Timaru (N. Z.).../100 | 100}108 111 
5 %|Boston (U. 8.) Stl. Loan, 1899,100 | 100|104 106 
ee eee eee 100 | 100)111 113 
SGT FO BO vacsecdnes csiece cooasavensne 100 | 100)108 110 
6 %|\City of Auckland ............... 100 | 100)114 116 
© hl SC I cic hnkcs .concgect 100 | 100)L14 116 
6 %{| Do Cons. Act, 1879............ 100 | 100)115 117 
5 %|City of Brisbane ............ 100 | 100|105 107 
6 %\City of Christchurch (N. Z.)| 100 | 100)113 115 
6 %|City of Dunedin, Deben. 1925100 | 100|1:4 117 
6 %| Do Redeemable, 1906 . 100 | 100)114 117 
5 %| Do Consolidated Red, 1908/100 | 100|104 106 
5 %\City of Hobart Town ...... .. 100 | 100)107 109 
5 %|City of London, Ist Pref...... 100 | 100)102 104 
6 %| Do Waterworks...............| 100 | 100)111 113 
5 %|City of Melbourne, 1907 ....../100 | 100)109 111 
5 %|Oity of Montreal, Sterling .../100 | 100/103 105 
AD BR ps so xensrskietevce senate eas 1100 | 160)103 105 
Ben Ne I onset dnc kecscaaees, ave | L00 100/103, 105 
6 %|\City of Ottawa, Sterling...... '100 ees 110 112 
6 %| Do Redeemable 1893......... '100 00)13 20 112 
6 %] Dodo 1904 ........cceeceee 1100 | 100/110 112 
© Te io eridesic, aah 100 100)109 ill 
5 %|City of Providence Coup. Bds.| 100 | 100)104 166 
6 %|City of eee Consolidated.|100 | 100/110 112 
ee RR RR er 160 100/110 112 
6 %)| Do Redeemable 1905......... 1€0 | 100/110 132 
6 % POPS so heasicsanecu 100 | 200)110 112 
6 %'\City of Toronto Sterling Deb.|100 | 100)116 118 
6 %| Do Waterwork Debentures} 200 ; 100 ‘116 118 
6 %\ Deo Sterling Consol. Deben. 100,113 115 
5 %) Do Gen. Con. Debt ........./! 100/104 106 
6 %|City of Wellington Con. Deb.|! 100112 114 
6 %| Do Improvement Loan ...|! feet 118 115 
6 %| Do Waterworks............... 1 100 113 115 
6 %/|Lyttelton(N.Z.) Harbour Bd. — 115 
7 % Napier Harbour Board ...... — 104 
6 %\|New Plymouth Harbour Bd. 105 107 
6 % |New York City......0..0..... $1 10001128 130 
6 % | Do Gold Coupon Bonds.. 3 1000}1000)125 128 
6 %/Oamaru Harbour Board ...... 100) 107 109 
te ae RS Oe ae 100/104 106 
7 %| = a Corp. Water ro 10°)131 113 
7 % | 100) 104 106 
6 % tage emaiaks 100)103 105 
ST a ppcsexnckccss shenssas caveats 100)103 305 
6 %) PEE Elizabeth M. Wr. Wk. Ln. 100 100/111 213 
6 %/|St Louis City Red. 1893-4-5.../200 | 100/115 117 
6-4 0! |Wanganui AA v2.) Harbr. . Ba.) .. . | 100/103 105 
FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 

Pet boat Next 
Due. Fe ing. Prices, 
Jan. July.) 24 | June Argentine, 1868... 6 %| 98 99 


Mar. Sept.) 2} | Feb. 


aoe 


June Dec. 1 
June Dec.) 1°* May. 
June Dec.) 1*4| May. 


May. are - - 4%) « Tika 





me Public Wrks 


WOOD: castinttased 6 %| 963 97 
Bolivia Remnants ... ty 





April Oct.| 13 %| 98 100 
Mer. Sept.) 1 Jan. %}100 102 
Feb. Aug.| 1 | Feb. % {101 103 
Jan. July.| 1 | Feb. 5 %| 99 101 
Quarterly.) ... |... Do = Ln. issd. 

in ~~ ye 44%} 91 93 
Jan, July.| 4 | Jan. |B. a a et 
Jan. July. 3/| Jan.| Do 1857 ......... ft. ee 
April Oct.| 1° |*July. De 1870 6 %| 96 98 
April Oct.| 1 | Jan.| Do 1878 ........ -6 %| 96 98 
Mar. Sept.) ... | Mar. ‘Chi lian, 1842 ..... 6 BBE eis re 
Jane Dec.) 1 | Mar.| Do 1858 ........ - 44%| 81 St 
Jan, July.) 2 | Apr.| Do 1866 ......... 7 %\1C% 106 
Jan, July 2 |*Jan.| Do 1867 ......... 6 %| 99 101 
Jan. July.) 1 | May.| Do 1870 .........5 %| 89 91 





[ Jan. 21, 1889. 


ss 
FOREIGN STOCKS, BONDS, &c.—con, 
(Coupons payable in London.) 





























toae! Next 
Dividends ay eta . Closing 
"Ss ame, Prices, 
due. am ing. 
papa Necettaees 
Mar. Sept.. 2 | Jan. |Chilian 1873 ...... 5 %/| 89 91 
Mar. Sept. 2 | Jan.| Do 1875 ........ - 5 %| 89 91 
Feb, Aug. ... | Feb. \Chinese, 18746... 8 %|107 9 
Feb. Aug.) ... | Feb.| Do 1877 ........ - 8 %/107 gg 
“eb + | ... |Colombian, 1873... 43%}... .., 
oe 2 | Apr. |Costa Rica, 1871... 6 %| 25 25 
ode 1 | Mar.| Do 1872 ......... 7%) 19 2 
Mar. Sept.) ... | Mar. | Danish Lagat o Kb cca 
June Dec, ... | ... Do 1862 ......... ‘Sao 
Mar. Sept.) 2 |*Jan. Dadthien. 1864... 7 %|104 106 
Jan. July.) 1.64)*Dec. WOUE = \erisivnt 8 %/106 269 
alg ju’ne| ... |Eeuador, NewCn. 1 %| 17 18 
‘ie n’ne| ... DoPro.Ld War ...| 2 4 
May Nov,| ... | Jan. ian, Unified 
ONG 0800 fists 4 %| 65§ 66} 
April Oct.! ... | Apr.| Do Govnt. Pref, 5 %| 88 8 
June Dec.) ... aad DoStateDomain 5 %| 86 88 
April Oct.) ... | ... Do Daira Saneh 
on. Deb....... ... | 65} 66} 
Jan, July.| 2} |... DoKhassaSpDt . |. sé 
Jan. July., 2} | June/Entre Rios, 1872.. 7 %| 100 105 
eer’ \Greek Indpn. 1879 5 %| 73 76 
me notapplied Guatemala, 1856.. 5 %| 22 27 
es Do 1869 ......... 6 % 30 3 
April Oct. rn *July. Hungarian, 1871.. 5 %| 92 94 
Jan, July. 4 *Oct. | Do 1873 v0.0... 5 %| 90 92 
Jan, July! .. Do Gold Rente 6 %|100 100} 
Jan, July.| ... |... |ItalianIrri.Guar. 5 %|106 108 
Jan. July.; ... |*Dec.| Do’62Marem Rl 5 %/ 85 87 
Jan, July.| ... Do Tobacco Lu, 6 %}|100 102 
Feb. Aug,.| ... *May.| Japan, 1870 ...... 9 %}106 » 
Jan, July.) 2 eel 0 IBS icc 7 %|106 » 
ies ake ... |Liberian, 1871 ... 7 %] ... .. 
sie n’ne Mexican, 1851...... 8 %| 23 22 
sl in’ne| ... De 1864 ......... 3%} 33 2 
Feb. Aug.! 5 | Feb. | Moorish — 5 % = 103 
e ae .. |New Granad 4 
ood Nov.| ... ae 1876., 44% 102 4 
Jan, duly.) ... { .cs |) DO BB hese 44%|102 4 
April Oct! ons ORR, 1 BD cicincteatannie 4 %| 99 101 
wp 2 ... |Paraguay, 1871... 8 %| 11 18 
ove 2 oa Do 1872 ........ 8 %| 11 13 
ee 12 ... |Peruvian, 1870 ... 6 %| ... a 
oe ioe dee Do Certs. of Reg 
Attached...... 173 18% 
“ 2 |} Jan.| Do 1872 ......... BS. Bick 
si was Do Certs. of Reg 
Attached...... 13 133 
Jan, July.n’ne} .,, | Portuguse 1853-78 525 53 
Jan, July.) ... .. | Do sdEng cap 
all paid ...... 3%}... ++ 
ise | Do do 401 paid. = dae 
April Oct.) ... ... |Roumanian Govt. ita 
Mar. Sept. *Ang. Russian 1822, 18tl. 5 %| 84 37 
Jan. July.) 2 |*Mar., Do 1850 ......... %| 36 9 
June Dec.) 1} Do 1860 ......... Abn} 2. as 
May Nev. M4 DO 1898. .csrscee 3 %| 66 70 
May Nov. Do 1862 ......... 5 %| 34) 85) 
April Oct,| 1 1 |*Jan.| DoAng.-Dutch, 
1864, 1001... 5 %| 90 9 
April Oct.) 1 |*July.| Do do 1366, 1001 5 %| 90 92 
May Nov.| ‘15/*Ang. Do (Nick. Rail.) 4% 76 78 
Feb. Aug.|‘098|*Feb. | Do 1870 ......... 5 %| 86 87 
Mar. Sept.| ‘098/*Feb. | Do 1871 ......... 5 %| 854 96} 
April Oct.|-098/*Apr. | Do 1872 ......... 5 %| 85 % 
June Dec.) '098/*Dec, | Do 1873 ......... 5 %| 84} 854 
a Oct. oe *Apr.| Do 1875 ......... 43% 
1.75| June'S. Domingo, 1869. 6 % 
June Dec. Sardinian, 1851... 5 %| 91 % 
June Dec.'n’ne 


Spanish, 1867-9.70- 
ng 


eee neeene wenee 


26} 265 


% 
% c t5$ 
Doguicksive A. 5 %{1e1 208 
Swedish Gov. 1864 4}%| --- | 
Do 1868 5% {102 104 
% 101 108 
99 101 


June Dec. 
Jan. July. i June 
April Oct. Sa 
Jan. July. - 

June Dec.) ... 

June Dec.) ... 








76 73 

15 17 

Jan. July.| 24 | June|Santa Fé, 1874 ... 7 %| 99 04 
ee 







April Oct.| «| “\. | Do 1880 ...... .. 4 %|100 102 
April Oct.| 1 |*July.|Turkish,1854,E.T. & %| 87 . 
oe 1 |*Dec, | Do 1858 ......... 6 %| 30 3 
we = |2 | May.| Do 1862 ......... 6 %| 235 34 
eee .. | May.| Do 1863 ......... 6 % -- ‘2h 
i .. |... | Do Gen. Debt... 5 %| 24 
we | 2.44] May.) Do 1865. ........ . 6 %| 258 
i 1 | Mar.| Do 1869 ......... 6 %)| 238 z 
April Oct.| 1 *Suly. Do 1871 Eg. Tri. 44%) 694 98 
* es Do Treasury A. 9 %| 29. 2) 
ron."ing| iy | ee lpn as 
eb, Aug.| 2 _ ruguayCon . 
Feb. | Mey. SS eee Bas, 1%] 82 36 
Jan. July. notapplied Venezuela, 1859... nS 
dan. July./none Do 1859 “a 


May Nov.|notapplied| Do 1862 
April Oct. Do 1864 


* The drawings are yearly in the case of stocks t0 
which asterisks are prefixed. In almost all other 
cases, where there are drawings, half-yesrly. 


— eee 








FOREIGN STOCKS, BONDS, &e. 
(Coupons payable Abroad.) 


Quarterly} ... |... ArgentineHd Dis. 6 % 
Jan, July. n’ne| ... |Austrian Sil. Ren. 5 % 
May Nov. oid Do Pa’ 


Do Gold Kente 4 % 


April Oct.) ... | ... 
DutchCrtsexl2gs rg oe 


$5 80 
3 . 
62 
r 1870.. 5 % 73 80 
Jan. July.) ... |... 2 


April Oct.) ... ott Do do do ... & %} - 
Quarterly| ... | ... Frneh Rntsex 25f 43%} --- i 
Quarterly}... |... | Do dO ss. 3%) 3 3 
Quarterly jn’ne| .., ~ Bs -- senncslll . > Lia 
Mar. Se be wah Treasury ... 

Quarteriy| | oe i De isv8 er. 


oe eee oe 


Do’81 Scpx25.28 3 ee pm 





Jan. 21, 1882. | 































































THE ECONOMIST. 


















































FOREIGN STOCKS, eS &c.—Con. | AMERICAN STOCKS.—Con. 
(Coupons payable Abro ) evita 
ee ee | Rae Autho- | . 
‘ 8. 
| Next | Y rised 2 2} Closi 
- re Closing e ° 33 ing 
wrt a5 Draw- Name. | Prices Issue, a = *| Prices. 
ue. = i - . 
Hh | ing. _—___. eked nara. 
— pemenrntniee STERLING Bonps, 
Jon. Sly et Italian, ex 25 ... 5 %| 343 854 15,000 AlabamaGt South Lin. 
April Oct. oie IBOD 35.0... 5 %\ 84) 85 A6% Pref. 101 Shs.. 6 %/ ... | 103 11 
1 Jan. July.) --- | ov Pactegein 53-69 3%)... « 156, Do B Ordinary ......... a st 5 
Jan. July.| .-- | «+ Do 1931-2, Mnho 1,300,000) Al'egheny Valley guar... 1910)126 28 
& Douro Rail. 6 %| ... 700,000] Atlan. & @. W. Led Lines 7 %|1902| 28 32 
Jan. Jnly.| ... | «+» |Prassian Consols. 4 %) 98} 994 _ Do Westra. Extension 8 %/1876; 90 95 
Feb, Aug! ...| + |RoyalSwdishFnd 44%) ... ... Do guar. by Erie Rail. 7 %/ ... | 83 92 
| 3 eem. $05,000 Atlantic lst Leased Line 
an. July.) United States 816 %|102 4 Rent.Trust,Lim Stk 3 %| ... | 58 60 
| Quarterly a Do Funded 1881 5 %: 194 5 805,000; Do 4 % Mort. Deb. ... 4 %/ ... | 76 78 
uarterly| ..- | Do Funded 1891 4 %| 117 18 800,000|Baltimors ard Ohio... 6 % 1395, 114 16 
Guarterly | a Do do 1907 4 %{190$ 214 | 2,000,000, Do oon... eccce cesses, 6 %|1902'117 19 
April Oct. -.. Masrchusetts 1883 5 %|105 7 2,000, $000 sr ae 6 % {19101120 22 
| May Nov.) ... We ieee 1894 5 %|107. 9 — OR cer enc 5 %/|1927'104 6 
Jan. July.| .. De a... 1900 5 %/110 12 900,000 Chicago & Alton sterl. 
Jan. July, .. , ieee 1889 5 %/105 7 | Consolidated Mort. 6 %|1909114 16 
Jan. July.) .. I * cnecadead 1891 5 %|107 9 $576,000 Chic. & Paducah 1 Mort. 
Jan. July.| .. Do 1895 5 %/108 10 Gold Bonds............ 7 %jl i 
Jan. July.) .. Virginia ............ 5 %| 30 35 800,000 Chic. Mil. & St Paull M. 7 %/1902 24 
| Jan. July.| ... | MP kes ccinssacs 6 %| 32 37 500,000 Cleveland, Columbia, &c, eat 28 
| Jan. July.! |... | DoNwFnd1905 6 %| 64 66 631,000|Kastern Rail. of Massa. 6 %|1906103 5 
| ———— lee 1,000,000) a Cen. Sink. Fund. 5 % 1903 1¢s 5 
ET MIT nck. necdnrndcangckoomnten -6% h2 %4 
_ AMERICAN STOCKS. ee eee 5 %|1905/105 7 
ee Z 300,000 Illinois, Mis., & Tex.1 M 7 %}1391' ... ... 
Autho- g 1,000,000;Lehigh’ Valley Consoli- 

: | 3 S| Closing dated Mortgage A 6 %/ ... 106 8 
rised | Name. 33 Seieon 500,000| Louisville and Nashville 6 %|1902 113 15 
Sed 4 . 700,000, Memphis & Ohio, Ist Mt. 7 %|1901 192 24 

| —_—|——— 800,000) N. York & Canada Rail. 6 %| 04106 (8 

Dols. CurRENcy Bons, &c. | 2,000,000 New York Central ...... 6 % \120 22 
1,750,000 Alabama,Gt.South. LMt. 6 % 1908) lll 18 $8,000,000, New York,Penns.& Ohio 
1,000,000 Albany & Susque. 1 Mt. 7 %| 1906128 30 Prior Lien Bonds... 6 %|1895104 8 
6,000,000, Atlantic, Miss., coe ae 7 %|1908) ... ... 500/900 Pana Om. Rail. Con. Mt. . — ae - 

Do Committees’ Crts is anama Gene oO 2 

3, 0,000 Baltimore & Pot. (Mz.in) ; % 1911 112 14 240,000|Paris and Decatur ..... “ 1892, 55 
ie 000, Do(Tunnel) ............ 6 %/1911)111 15 $19,934,760 Pennsylvania Gen. Mrt. 6 %|1910119 21 

6,500,000 Burlingtn C. Rapids, &c. Vv 98 100 5,000,000} Do Con. Sink. Fd. Mt. 6 %|1905 116 18 
14,000,000 Canada Sonthern, 1 Mt. 5 * %| 1908 y~ - 240,000 ee — ae § .. 6 %|1913, 92 95 
3,500,000 Cairo and Vincennes . % ea ox ys nd.cps. ... een = 
20.800.000 Po Preference nn. “5 9 | 90 98 iBocoolr ast en °% : 91 95 
20,600,000, Central o ew Jersey Shs.) ... lade ie, ls oti. leat 
95 0K , § Do Consolidated Mrt.. 7 %'1899)114 16 100,000 ee : iddetetenn i 
000,000; Do Non-Assenting ... 7 % ’, |1899! Sug $5,000,000 Do General Mortgage : S 1330 116 18 
5,550,000, Do Adjustment Bnds, 7 % | 1903|104 9 2,000,000) Phil. & Read.Gen.Cn.Mt. 6 %/|1911)116 * 
2,450,000 Do Income Bonds ... 7 %|1908}104 7 2,000,000} Do Improvement Mrt. 6 % 4 1593 
542,775 —: a of California ae nike A.. ° 4,000,000 ~ ae ‘the der 6 % 100 108 
25,885,000 © lst Mortgage ...... eos o Scrip for the 6 de- 
2,000,000, Do (Cal.& Oregon div.) 6 %/1892/105 7 ferred 3} coupo 97 
10,000,000. Do Land Giask Bnds 6 % | 1890 + : tion 000 South No Gonnelisvli 6 % aes is 20 
2,500,000:Chie. Burling. & Quiney 5 ae Sou oO abam 
£000,000 Chie. Mil. & St Sat 1 Mt 6 2 | 1960/2 10 IE, Sachieh iabedin ce 6 %| ... 1109 11 
1,500,000 Do LaCrosse & Daven 5 %|1919)100 2 500,000 U.Penined, Omaha . 8 %}1896:120 24 
3,610,000; Do Hstngs. & Dak.1 M 7 % | 117 20 869,200 United N. Jersey R. &C. 6 %|1894,112 14 
1,064,000; DoS Louis&N Orl.2 M 6 %| 1907 ‘ as 1, 133,800 Do ao wistadekigubundécesen 6 % 1901 (119) 21 
1,528,000: Chicago and Tomah...... 6 %1905)111 130 | = — 

224, 291) ‘Cleveland & Pittsburg Shs. 71 72 
ue aaa On? Sle SS 

5K 0 Ist Mo gage sine % calla 

2,000,000 Do Mt. Buds (Lon.Is.) 7 %|1894)118 20 | | | 
1,000,600 Do Mortgage Bonds... 7 % 894/118 22 Autho-) Last | Re i 
30,000,000 Denver and Rio Grande rised one | z | 2 | g | Closing 
sien Consol Mort. 7 %% is1one7 9 | | Bei Name, (A | 2 | Prices. 

2000, etroit, Gd aven, an S3ue, | | @ 

MilwaukeeEqp. Bds. 6 %|1918)112 14 1 eo 
eat pe, Gon. Mortgage,» § slat 12 | Tetounl ef (Alliance, Limited .| 25|10| 18 tst 
| 29,000,000i [linois Cen. $100 Shares E384 9 ” 150,000 24 % Anglo-Austrian ........ |... | Ml > 
2,000,000| Do Bonds, Ist Mort... 6 %|1898)110 29,970, 8 % 'Anglo-Californian,L 20 | 10) 213 M12 
| 3.000,000\Lehigh Vall. Con. Mort. 6 %|1923|115 19 80,000| 83 % |Anglo-Egyptian, L... 20 | 20 | 23) 24% 
20,000,000! Louisville and Nashville 60,00010 % |Anglo-Foreign, U... 7 | 7 | 10} 11 
sneiia lar Mortgage Bonds ... 6 % 1990 = J aa ms a aE: = . 4 5 
| Marietta “& Cin. 1 Mort. 7 %' 5 nglo-Universal, ate mines 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 %1904|109 11 0005 % Bank of Africa, L...| 25 ms = = 
39,000,800! New York Central Mt. 7 %|1903)134 37 30,000.12 % | Bank of Australasia, - 12 = 
85,428 300| § Do $100 Shares ......... %| -+- [137% 384 | 12,500 5 % gor Columbia 1301101 9 10 
PN ¢ Do div. pay. in Ln. 4/14 8 %/ ... {137} 38} 12,5005 % | Do New ..........-. 
78,000,000! New York, Lake Erie, & a -— 5 % Bankot British Nt, os tent as 
Western $100 Shres. woe | 423% 43 MEPICA ....+-.++ 
8,536,900) Do Pref. a Shares 6 %! ... | 8& 83 100,000: 13} % |B.ofConstantinople| 10 - 104 11} 
KOO, o ist Con. nds, % ' 1220) 2 : ,! Sb phe 
ain) Bode ge mt Pass 7 hast S| WBE & (Eire weal 
25,000,000 Do 2nd Con. Mrt. Bds. 6 %|1969/101 3 Ry ales — , 20 = . = 
7,400) Do Con. Mt.Fd.C. Bds, 5 %|1969| 97 100 | 100,000)15 % |Bank o Zealan 20 | 8} 18 19 
56 ae S| Do. Gil Ince, Bas 6%)... | 9 95 | SBOOUIE % Beak of Roament-| $5 | 25 | $838 
asta oot sone. 6 eet | wa. | 27% 283 20,000 9° % [Bank of Vietoria ...| $0 | 25 | 35 37 
0|\N.Y¥k. Pen. & Ohiol MB 7 %'1905| 47 48 , en. 0 mcon, 24... . 
20 000 Se hinr a cies 7 %|1905 7 Oh 40,000} 7 % Costes’ ee 20 | 20/23 24 
VO ‘0 ort. Bonds...... er ” 
10,000, 000! North Pac. 1M. B. Eng. 30, 5 % ee. ae 25 25 | 20 71 
Sep. all pd. ........... 6 % 2921/1002 a ws lon Oat — | 40 | 10120 2 
io ooolonio & Mis, Ord. $160 Shares] | 87 38 | M4000 5 % | DONew vnc] 40 | 20] 196 204 
40,300 Do Preferred 100 10 20,000j14 % |Colonial ............--. 100 | 30 | 65 66 
10,950,000 Oregon & Cal. Trance Cm oF 80,000] 62 % eT ol s| 2% 2 
xand B54 
#3700.440 Pennaylvands, Se ghee,” |! a. six | 00000110 % |Consolidated, Lim..|10| 4) 74 7 
000! 4 : fi Delhi & London, L.| 25 | 25| .. «- 
Do ist Mortga, gage «... 6 1880 20,000} 5% English Bank of Rio 
18. 
3,003,000 i king z Seri, ist Mt alla yes adie = wa de ee 20 | 10 | 13} 143 
Dod 36,000; 8 % | Engtish, Sco 
32,684,375|Phiadel, s | 368 31 ‘Australian Chr.| 20 | 20 | 244 253 
0 Pittsbg.F. oa, Snares host 8 ---, |ranco-Egyptn,is.5p) 30 | 10 ( 1 it 
tos on se Louis & 8. Francisco Com.| ... | 42 44 7 % |German B.ofLon., 23}| 23)| 48 50 
1 10Reen = Heng oi eR pee ; A my 2 50 20 21 

eae ‘o Ist Mortgage ...... 6 % 1919113 5 
- 00 Do 2nd Mortgage 1906 95 98 5 % |I = ist 1st 
‘iasoel 3 8. Louis Bridge iM GB. 7 %|1929126 28 5 % 25/21 33 

00] Dost Pret steeee | hte a x © 
st Pref. Stock ... 
ioan.oe Cert. for 2 Pref. Stic | 44 46 20 % oo | ot ot 

1250 US Pac. Mail of Get Teh 6 sles ane 9 5 % lid 1 

Simone aton Pcite LA Ceeee Se io SS 1B | Seamhin & uf st 

acific rant l 

|| ‘ss7,e23 Union Pacific Wailway * 0 % _—— 
a 

27,237,020 Do lot mt ee 25 6} 7 
ortgage ...... 16 18 

20,000,000] Wabash, St. Lou's & Pac. 6% _ 6 % a 

72 73 

40,000 $10) Pref. Shares ... | 704 71 18 % 55 56 

| Gen. Mort. Bonds 6 %/1920 91 $3 5 % 





















































Autho. Last | } 

: Annual Ss | Closing 
rised |" Divi- Name. 3 1S | pes 
Issue. | dend. a |e | Prices. 
50,000, 6 % Lond. Bank of Mex | 

America, L.; 10; 5/{ 5 

50,000, 5 % |Lon.Chr. of Aastra | 20 | 20 att 2 
80,000/16 % |London Joint Stock} 50 | 15 | 50} 314 
49,950, ... |Mercantile Bank of 

the R. Plate, L.; 20; 20) 14 1 

15,000}10 % |Merchant, Limited./100 | 25 31 
150,000/11 % |National ............... 163) 10 zt 33 
187,500/124 % |Nat.of Australasia.| 5| 4) 3} 
30, 7 % ayer pee IST i 
100,000; 7 & |Nat.of N. 10 | ; 33 4 
40,000}19 % |Nat.Prov.of Eng.,L.) > | 104, 39 40 
105,625)19 % | DO..........ccccesceses 354 
28,125)19 % TD I cckiiaicsocs oo | 30 | sab 
16,875; ... UN icin: @ | ‘| 314 34 
50,000! © % |New London & Bra 

i Limited.} 20 | 10 | “a 13} 
$9,325, 4 % |North-Eastern,Lim| 20; 6| 43 43 
50, 8 % |North-Western ...... ae 7. 
4 % |Oriental Bnk. Corp.) 25 | 25 | 19 20 
13 % |Provincil.of Ireland|100 | 25 | 56 58 
25,00010 % |queensiand Nat i 10 | 's | “st “ot 
16 % |Standard of British * 
South Africa, L.|100 | 25 | 56 57 
60,000/15 % | Union of A i 
Limited ......... 75 | 25 | 625 634 
_90,000:15 % |Union of London ...| 50 | 154 43 44 
INSURANCE COMPANIES: 

Autho- [Let Ys | £ | _, (Closing 

rised \Divdnd Name, isis Pri 

Issue. |Pr.Shr. | @ | & | Prices. 

£sd | 

50,000) 1 13 0/Alliance Brit.&For. 100 | 11 | 36 38 

10,000} 1 0 0 pm Sean, Leeiee 25 25 27 

24,000; 0 18 0) Atlas Fire & Life... 6,18 19 

3,000'*1 10 0 TA ctlasueranesie 100 25 25 26 

50,000; 1 2 0| Brt. & Fr. 120} 4) 238 24 

20,000, 0 49 Churchof England 50; 2 4 4 

100,000|..._\CityofLon.F.Lim| 10} 1| 13 1} 

5,000|*0 10 0\Clerical,Med.&Gen. 100 | 19 | 41 48 

50,000, 1 0 0\ Commercial Union| 50| 5 22} 23} 

4,000\*4 0 0 County iiqnebetcinbene 100 80 120 139 
6,160) 20 0(Crown...rrnnnn 50 | 423 40 42 
1,557 LT senenyenegseet 130) BO) one a 

50,000 *0 "5 ORagle .................. 50; 5| 6b 7 

50,000 ‘Employers’ Liabty 10| 2) 14 2 

10,000 0176 Equity and Law... 100, ¢ | “a 17} 

20,000: 0 6 0|Englizh & Scot.Law, 50 3} 7% 

50,000) Fire Ins.Associa,L. 10| 2° ot 4 

10,000' 0 "8 OGeneral ............... 1100; 5) * 

50,000... |Globe Marine,Lim.! 10 | 3 | 1 

5,000' ... |Gresham Life ......) 20) 5/... ... 

20,000) 3 10 0 Guardian ............ ps | 50 | 71 73 

20,900; |Home & Colonial,L. 50 8; 2% 3 

12,000 7 0 0\Imperial Fire ...... '100 | 25 15 155 

7,500;*1 0 0'Tm rial Life ...... 100! 10 | 22 2% 

13,453, 7 10 0|Indemnity Marine./100 | 59 118 120 

50,000! 0 15 O'Law Fire ............ 100 | | 23 16 37 

10,000*4 5 O\Law Life _........ 1100 | 100 121 124 
100,000; 0 8 0 Lancashire Siete 20 | = 3) 3 

20, 0 12 O\Legal and Gen. L.| 50 8. 343 
100,000; ... {Lion Fire, Limited 0;};2!h ij 

92,000! _... |Lion Life Limited 10' 2; 14 2 

87,504 0 16 0 Lpl. >iivannulty) | % | 2 | 203 21 

49,626, 1 0 0) Do (1 annuity)... a koe ae 

35,862! 3 0 0|Lond Ee ccetainanns 123 683 65 

40,000 0 5 0'Lon. See oaaire 25| 2) 44 5 

10,000 0 1 4, Lon.&Lancashre L. 10 7) 3# 1 

20,000 0 6 0'Londn.& Prov. Law! 50 FE +2. cee 

50,000 0 6 0 Lon. &Prov.Mar.L.| 20| 2. 44 3B 

50,0007... Londn.& Staff. Fire so. 2: 4-4 

40,000 6 00Marine ............... 25! 44 25 27 

000 . Maritime, Limited. 10 | 2) 7 

50,000 ... ‘Merchants’ Mar.L. 10 23) i} 1} 

40,000 3 5 0N. Bri &Mercantile s 123} 68 69 

30,000 2 10 O Northern ............ 10 , 53} 58 

40,000 0 10 0 Ocean Marine ...... 3 5; 8 9 
159,1251 *4 0 0 Pelicam ............... se 32 59 61 

6,722 ... Phoenix. we} ose | vee (OOS OOO 
2,500*1 5 0 Provident Life.. sewat 100 ' 10:37 39 

200,000 0 3 6 Queen.................. 10, 1/ 3% 33 
100,000 +=... +Railwy.Passengers 10 1110) 73 8 
200,000 0 7 6 Rock Life ............ 5 10; 8 8} 
689,220! 20 0 0 Royal Exchange... Stk. 100 130 410 
100,000 1 5 0 Royal Insurance... 20 3 | 29} 30 

10,000 *3 10 0 Standard Life ...... 50 12 74 74 

50,000... Standard Fire,L... 10 24) 1 2 

480027 0 0Sun Fire 2.0.0.2... .-. .. [453 465 

4,000 *2 140 Do Life ............ 100 10|) #5 387 
100,000 0 12 0 Thames &Mersy.M. 20 2/ 13 13} 

150020 0 0 Union... ............... 200 20 [515 525 

40,610 0 43 Union Mar.,Liv.L. 50 34) 53. 55 

5,000 2 11 0 Universal Life...... 100 ll i 49 41 

50,000 C 1C O Universal Mar, L. 20 3' 8 9 


* Periodical cash bonus i in addition. ae 
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RAILWAYS —(Ce PREFERENCE SHARES AND Stocks—(on, 
DEBENTURE STOCKS. n. 
ORpINary Suares AND 8 OCES. —Con. — aR re er eaten 
Closing | Autho- seed: | 
0- | c=} Prices. |= 
‘ — | Name. Prices. ioe a Fame. Issue. | 3 ame. Prices, 
Issue. | 2 | paces TE il tl ecrlaeiiannpininiatai ime nei da cet 
: —— —|—— | 416,052! 100 Great Western........... 44% 121 123 65,0001} 100 London, Tilbury, & Southend 
ES 100,0001, 100 East Norfolk ....... iecreestrelh oat 2753, 3891) 16 100 | D0.....s.ssseceeesscessnes ‘Bal 135 137° | 4 + rn awe whine 
+ 2,642,001 100 Furness, Con. Ord. Stock .. ig] 133 390,0331| 100 | Highland .............+. 111. 3 | 1,000,000! 100 |Manchester, Sheffield, and 
mp 4,927,710! 100 Glasgow & 8.-West. Ord. Con. a. 6,636,2651| 100 ‘Lancashire and York... 4 % > | con In., 5 %, Red. 1865/103 105 
Pa 3 10,500,094; 100 |Great Eastern, er 12s é at 160,1751| 100 \Llynvi and Ogmore...... 4% 116 118 1,000,000!) 100 | Do 1872.00... cesses 127 329 
an F * 834,073! 100 Great North of Scotlan = 3 564,600! 100 London and Blackwall 43% 10 118 1,080,000i BOO 5): DO WGPB La tibihnnraneereivscss.: 126 128 
PS "aie 3, 7,477,272 100 (Gt. Northern, Con. inal. 2 i a 102.4501| 100 [London and Greenwich 4 %/1 i14 1,500,0001 100 | Doconvertible 1884 ........ 126 198 
Raa fe 1,159,2751/ 100 | eaaee receievs no ¢ a5} i ia 1,306,239! 100 ‘London, Brighton, &c... 4 %|112 195 1,000,000 100 | Do convertible 1883 |...” 124 195 
ee yf 1,157,275! 100 | Do Bd until6 % is - 155 422"|100 | Do Perpetual............ 43% 122 1,000,0001) 100 Metro litan, 5 %, 1859.62.69) 
ain te oo I 3,735, Arb. 44%|117 119 rredeomable 5 %, 1872 
pat iy, $,012,3591; 100 ‘Great Nerthern (Ire “ we 5,486,5331| 100 London, Chat., &c., Ar 27 119 250, oui 100 | De eemable 5 %, ‘inti 
aor: 4,980,810! 100 Gt.Sth. & West. (Ireland)Org. 969,6741] 100 | . DO B........s.cecsssessenees 45% |i 260,0001| 100 | Do Perpetual 5 %, 1874...) ™ 
4 oF 18,444,3351| 100 Great Western, Con. Ord, . {1363 36 2000001 ME 2 GRIND os ceoccvanconvapnensees tbh 4% 1,500,0001 100 |Metropolitan District, 5 % ... BAe ts 
oh: ‘ 1,570,2701}100 |Highland, Ord. Con. Cx ital. 105 107 | 92,671,5241! 100 [London and N.-Western 4 %/112 14 25,000, 10 |Metropolitan and St John’s 
Shh . 63,292| 10 |Hull, Barnsley, W.Rdg.Junc| 82 9% | “Poi ooai| 100 London and 8-West. A. 4 %, 11 13 Wood 5 % Preference ...| .., 
ess 236,708, 1 | Do do Scrip ........ss.-sssee-- tu 4,953,991 100 | Do do B ......0..2-c000+ 4% 111 +18 | 11,062,635!) 100 |Midland, 5 % Con. Per. Pref, 133 135 
Figs OH: 250,000! 8 /Hundred of Hoo..................|_... 1 230.6501| 100 |London, Tilbury, &c. ... 43% mis “ 1,950,0001 100 | Do 43, 1876 o.e.cececeececes., us ¢ 
Pa! 4 ,192,9951, 100 lLancashived: Yorkshire, Con.!t : 52} 33! 300,0001| 100 |Manch., Sheffield, & Lin. 5 % |1! 13 a 191, 176, 17 | Do4%’7 Biacen.<1Ag, 88 2B 
—« * 119,0007| 100 [Liynvi & Ogmore(Liynvi Ord) ae MS 5,837,8401| 100 | Do G0 .....ccsessseeseenee 44% 119 121 205,000) » Do 4 %, 1878, do 1885 ...... | 12 : 
aoe | 153.0201) 100 | Do (Ogmore Ordinary) ...|140 142 2,029,3111} 100 |Metropolitan ............ 4 %/110 ae 5,000) Do 4% NewShs, con. Ag.,’87| 9 9} 
Fe; a 8,453,820! 100 Lond. Bright. & 8.Coast, Ord. os a SSR BOS TOD fT... <o snes concsovoeraceee 43% 118 120 $,850,1981) i North British, Con. 4% No.2'10i 108 
2% 1,708,500 100 | Do Pf ¢ Df recivs, no “4 = 423 1,211,625:| 100 |Metropolitan District... 6 % {160 = 593,3791 100 | Do Monkland Pref Ord Stk! . 
aes 1,700,5901. 100 | Do Df meee hts i 150,000 100 BD ncncshiesssenasvedesterad 4 aie Ss 2,4 422.4851) 140 Do E. & G. Preference...... jo "13 
3? -_ 393,395! 100 | Do Cert. of Contin Death | 39 993 | 15, 481,335! BOTT SUEMMMIEIL ;.. <oxureccocsecnns «4 % U1 a7 887 3701 100 | Do 1865 Preference .........| 117 
Esty i 11,121,551! 100 |Lond.Chat. & Dover, Ar 02 ii | 8,177,299 100 |North British ............ 4 %/105 -07 418,8901 100 | Do Con. 5 % Pref., 1874 . “ne 121 
ee $6,724,377! 100 London & N. wenn. Con... rae a - 400,6791, 100 | Do E.P and D.B....... 5 % 127 129 2,290; 8891100 | Do 4h BEEP in classe aks vice k iH 105 
e = 2,200,001, ... | Do New (May 6, : po ln353 363 FORM D8 TMD. sev vnnccsnsspeersestnning vos 48%) a ies 354,555! 100 | Do4i%, Con. Pref, 1875 pr ‘09 
"by, 10,021,424 100 | London & Sth. -Wes = os i150 155 508,5201) 100 BUD sa chs schdascmsne colnehs oes 48% 610 0002) 100 Do 5 0% Convt. Pf. Stk. 1879) ll4 216 
- * "693,300! 100 |London Til. & Southen : on 145 450 12,069,0551| 100 |North-Eastern ............ 4 HLL 113 535,0001 100 |N.-Eastern, Stock.&Drl.,Cl. D./137 139 
x Xs 85,0001, 50 Do New Stock. iss, “a Em. 923 93} SIERO STB. cctrnzsoecarnsevionsanele » 44% 122 124 2,000,0001 100 | Do 5 % Redeem., 1Jan.,1881/108 108 
. . 2,020,375! 100 Man. Shef. &. Lincoln. Or = aay 964,3661| 100 |North London ........ eos 2 fo 121 123 1,181,250! 100 | Do Biyth & Tyne, 4 comes {106 108 
he a 1 736,0001 10 | Do Pf¢ Df recivs. no div. /125 oo 1,831,691! 100 |North Staffordshire .. % 116 118 8'692,0001 100 | Do New Pref. 76.4} % tl 
a by 1,736,090, 100 Do Df ? until 6 % is pd.P ot '278,9301| 100 \g. Eastern Perpetual... 4 %/110 112 31 Dec., ’82, 4 4 .n per.../108 110 
te 4274,1301| 100 | Metropolitan, Consol:dated../1215 = 4,342,401! 100 | Do do ....... 5 %|135 137 700,000 100 | Nort, London, 6% ilax5% [12 2) 
pe. oe 100 ott ant nee | vee a 59,0001 100 ! i 5 garcons at pais Ba 2 2 
79,620 0 ° ) Staffordshire, «of 125 
2, . oe p00t 100 Do New, oon di vig 8 GUARANTEED SHARES AND STOCKS. S71 eeay sen - “<u iv to 
Pe 1 100 | Metropolitan District, Or : r o ge asinensieeiiun 117 119 
a 000 10 Metropolitan& StJohn’sWd.| 5 6 | 1,151,5751100 Caledonian, 4 Gear. Aanult. 106 208 150,001 trad ok nl aaa mene 147 158 
Bs Sa205 5081 160 /eNRiand, Coesel: Codaeaty (1) <i | Wi ann 208 208 pet 4 Oons0 ; w--/118 120 | 100,001) 100 |Somerset & Dorset, 5% 1Pref| 
“<a 70,5691 100 | North Britis erent , ui ina ins ag em y O Bd Bel rc chevcidencddncesnct ese i 
21432, meet 300 a ee Suen 7 | B08 778 12st iD (Glasgow & Sth.Wet, Guar 5% — a OO 100 Do Bath Ext. Cons............ 87 99 
21,507,451) 100 |North-Eastern, “ Oonso Rt. Charge)105 107 | 2,146,500 100 |S.-astern, Con. 4} % Pref...|116 118 
1 "250,000 | 50 Do New Ordinary Stock .../168 17 478, 0311 oe Gt. Eastern 4 % ore oo tan 2 610/8201 ie | DeSe te “hist 133 
1/100 |North London, Consolidated | 180 185 650,000! Do 5 % Metr rman Cc 0 “ ne e 
sg7sonn 100 |Nth. Staffordshire, Con. Ord.| $3} 34} 4,996,5961 100 Do Consolidated --.-+-|108 10 = __ 26,087) | 11} Tait Vale, 6 % Pref. essen se 
276,000) 100 | Rhymney .........scsceseereeeeeees 198 203 1 293 '2621| 100 Great Northern, Perp. 5% " -\134 eo 
1,552,5641| 100 Shropshire Union ............... * 36 1,263,7001| 100 | Do4} % Con. Non. -Con. ? 1120 3 
"534, 1927' 100 |Somerset and Dorset. ......... 8 10 7,610, 8781) 100 |Great W estern, Rent- Charge 135 237 Ixpiuw Rattwars. 
2916, 5201, 100 |South-Eastern, nt 1140 142 14,999, 1951) 100 Do Consolidated Guar. 5 % |12 i: ad 
44 9'540,500!| 100 | Do Pf ¢ Df recivs. no div. } 149 251 1,404,9291, 100 Lancashire & Yorkshire, 4% 15 , oo 7,550,300 100 | Bombay, Baroda, & ¢ Central; sj 
275,40,5001| 100 | DoDf? until6 %ispd.Pf § |130} 30} "794,040! ROD | DOGG a ievthidtetmnctnssisinaiass gs eo India, guaranteed 5 %... 138 140 
00,0001; 100 | Do 1876 Issue .................. 136 159 288,375,100 | Do6 i fast Lancashire)... 58 +98 2,255, 5201, 100 | Bastern Bengal, gua.5 % ...'152 154 
1,110,000! 100 |Taif Vale, “Stoc ..-|273 278 — 860") 100 |Lon, B. & 8. C. Con. Guar. 5% 134 i19 "41,3081 100 | Do 4 % Debenture Stock.. te 106 
"250, 0001 100 |Whitby, Racr., te Miadicbr wl 29 32 ' 155,! aere — Lond.c.&D. Sheer ness Rt.-Ch.|117 d 323464/16/6 ... |East Indian, Ann.A, 1953 ..... 24: 25k 
—— 15,100,406i) 100 |Lond. & N. W.,4%guaranteed|111 213 1,473,750, ... | Do Annuity Bow. 25 35h 
R 3 768,6171| 100 |Lond.& 8. W. ‘Cons. Guar.4% {109 111 6,550, 7501). Do Def. Ann. Can. Gua.4 % 140 142 
Lixes LPAsep At FIxED RENTAIS __ | _79.0001/ 100 |Manehester, Sheff. & Lin. 6 %|159 is 22 Spoaie ais Do Irred. 4} % Deb. Stk.../116 118 
aa ~—--—— 475,4941, 100 | Do Ist Preference 43% .../118 120 anon, ,0001| 100 |G. Indian Peninsula, gua, 5 % 135 ‘37 
Closing |  559,5081/100 | Do 43 % Preferenee........./ ... | “gror'450l/ 100 | Dod % Debonture Stock 10% 108 
rs | Leasing Pri 366, §981) = to ak %. vec creccecccseescocoocesess ise 00 8. :766,3301) 106 | Madr as, ‘entanieel 5 125 127 
Ss ices. 62,830, | Ue, aesean soc cccucnannercebinds 2 Do OW 2k NG cel Re 
2 ici | Companion. | 490,0001| 100 | Do Irredeem. 5 % Rnt.-Ch. :31 133 1 oon 100 | Dodo 4 dele Bere als Le 19} 
ae | ————|—— |_ 1,797,428"| 100 |_ Do 4 % Rent Charge....../110 112 "500,0001) 100 | Do do 44 % oo. vsscsseesweeeeee 113 115 
|Birkenhead Faxiaketeueseaia’ | L. = ea 112 "950, 000!) 100 |Me pe ee Pe BN Ealing 4,000,000! 100 ‘Onde & Rohilkund, Lim. 2.5% 125 127 
100 DBA My PE. an cscnces..| BIO ecscsnassove '118 120 Exten. Rent Charg cae ne aus ‘384, 7001 100 | Do4 % Debenture Stock... [105 207 
100 Colchester, Stour Valley’ Greet Eastern | $3 87 sonnel 100 | Do Fulham Exten. do : . 11,075, 5,541 100 |Scinde, Punjaub,&Delhi,g. 5% 1125 127 
| 100 es Lin colnshire, guar. | 350,0001| 100 Do Midland 4% Rat. Chr. |106 +08 10! 5 Do do 5% hares ....-..00.| «+ 
scaaancovnieviehaennd ' Gt. Northern.. 158 161 3,087, S061) 109 |Miclar 1d, 4% Con. Per. Rt. Ch. 1 113 aod. Soot 100 |South Indian »gaarantecd5 % 1135 197 
cz Westn, Bristol & . 5,994,5771'100 | Do 4% Guaranteed Pref.../111 113 273,8821| 100 | Do do 43 % ...csssssseesseesese:| oe 
Exeter, & Sth. Devon _AssociatedCos. 719 2444.15 201! 100 |North British, Con. 4%, No. 1)103 205 425, 0001! 100 | Do do DAE | %, Debenture | aie 3) 115 
{Bs BOE Mi ceesesccsenes | '619,9907) 100 th Eastern, oe, 6 % “Yo. pe = ees 
ersmith and Cit 1,880, 1221! 160 ull and Selby Purch. ‘ 
- 0 hee % S cauneere tain . G. West. & Met. ph oa "450,008 100 | Do Stock. and Darl. A,5 %\133 135 E 1 
100 ‘London : and Blackwall... Great Eastern 120 122 1,050,000 100 | Do do Band C, 6 % ......... 159 161 BritisH PossEssions. 
100 secs aoe BD caieumel 1120 122 3 15,7 471100 | Do West Hartlepool sede cas \110 112 (tlantic © St Lawrne, Sh, 0% 129 1st 
100 [London and Greenwich..| | Sth.-Eastern...| 70 72 58,500! 20 \North Staffordshire 5 %...... 254 263 | 100 Atlantic he a nt Bas st). nf 
4 | Do do Preference ...... ee - 134 40,000) 20 |Sonth-Eastern (Read. Asma: a 319,900) 100, Dob % vee Dd ee 
100 Mid Kent (Cray Line)... Lon. Chat.&D.) ... ... 984,3001 106 | Do Consolidated Guar. 45% % 127 119 147, 300| 100 | Do do 3 3ra Lo is ?. Joan 
| 50 ‘Northern and East. 5 %/ Great Eastern Sen he 165,001 100 [Tait Vale, *, No. 1... siebsiiie severe 273 273 20,000) . [Raseadenna = 2. ee | i ii} 
ae lees ak coaeal , 297,601! 100 | Do Ist Mt.54% Prptl. Bs,71 119 221 
IO Soi cpocesecccce L&ENWMANL. | asi PREFERENCE SHARES AND Stocks, witH DivipENDS 466, 1581 100 | Dodo 5} % do 2nd are. aft s 
100 North British Consoli- 108 206 CONTINGENT CN THE PROFITS OF Escu ae (Canada Central 5 %, *- {106 “08 
dated Lien ............ P nahbesbebeebdepintyen 2 OLEZATS .....cccsererceesveee } 
100 | Do Bothwell Lien.....|.................... Po SEPARATE YFAR. 50,0001) 100 ‘Chicago & G. Trk. 6% ist Mt, 105 1 
100 Nottingham & Grantham | 3,579,935!) 100. \Caledonian, 4% Pref. No. 1.. (403 105, 160,001! 100 Demerara... c.+.+.csssesees sto 
| Railway and Canal../ Gt. Northern..'110 112 2,946,3421) 100 | Do No.2 .....sccscosseseesceses 03 105 115,000 100 Do 7 % perpetual pre ac ik > 
25 Preston and Wyre......... | L.AN.W.&L.Y.| 50 52 53, 292) ” | Do5 %. “1878 ieee Vee sen dl to 128 10, 986,786! 100 iG. Trunk of Canada C = $5, 
100 |Royston, Hitch. & Shep..' Gt. Northern..'157 159 67 aus BO) bd. edad P usb eh eviedss ct 423,301 100 Do Eqn. Mort.Bads, iste 7 133 
100 ‘Shrewsb iy & Hereford! 0/100 Cornwall Mineral 6 Me osuncees 38 a1 500,0001 100 | Do 2nd Go........05.¢:s0-9- a 
6 % Rent Chrg. Stk. L.&N.W.&G.W 400,000 100 East London, 5 % Ist Pref...) ... .. 5,218,149! 100 | Do Ist Preference Stoc 213 
100 Victor: a Statn.& Pimlico Gt. Westn. &c. 215 220 90,0001] 100 | D0 1879 oo eceececcseccsscsses, rescat Lee can 2,327,808U) 100 | Do 2nd dO......sesseeseeeecseees | oo st 
) 290) Po 4b one nee eerie Do ----.1-+--- 116 118 100,000;| 100 |East Norfolk ............s00s+000 fii tid = 7,166,9111) 100 | Do 3rd dO..........e0004 howl te i 
) = = ere 900.7504 100 |Furness, Con. Pref.4% ......, 104 i 2,636,246!) 100 | Do 5 % Per. Deben. . 105. ee 
400,0001| 100 FEO y mereeslner 105 207 , | 6 Do 5% a issue % 
DesEentTuRE Srocgs. - , 1,000,000? | 4 
iceman 68,835) 3 IGinegow. & 8.-Western 5 %..... 7 74 (Dod % a 0... Shares! 113 ‘ti 
he ees ay 5,041,708:| 100 |Great Eastern, Con. 4%, Prf.'105 107 299,159 ap \G. Western of Canada res 100 108 
i ced 1,006,0007; 100 | Do 5 % 1876. pesiWiteiin dd sdaronnta \110 112 505,758!| 100 | Do 5% Preferenee....... —* 13. 14 
Autho | oes | 4.150,0005 |100 | Do Northern Extension 5 % 110 112 | 2,425, 120i 100 | Do Per. 5 % Debent, St Oo OT 208 
risced = = | Name. | Prices. | 21500009 | gp | Do. o.ncccsssecseseareiccnce 1,000,000!) 100 | Do 6 % Bonds, payable 
Issue. a $50 ooo § 100 | Do Serip ........sssseseeessee: ‘104 106 450,001) ., i. a, ae ampere) ren 106 108 
Sinaia ens \——$—— ’ BO 1 DOG iso iickcetebina acd 65 67 at p.pr.am. 
130,086! 100 Bedford & Nrthamptn. 4 %/102 104 5,655,0001| 100 Great Northern, 44 % Pref.../118 120 ése 100 Melbourn. & Hob. - Mag Uipined Aes 
8,714,440) 100 Caledonian .w......sseseess0 4 %/108 110 2,497,6801| 100 | Do, 1876..........cc.csscesseeees., 1118 320 | 5% Bonds, ree | 90 94 
440,869; 100 Cornwall, guaranteed... 4$%|121 123 1,000,000 100 | Do, 1877.00... ..ceecscccccn., 118 120 525,006] 100 Mid. of Can.,6%Ster Lae ort (103 308 
209,0001 100 Cornwall Minerals ...... TE 205, es 1,400,0001| 100 | Do 4 % Gen. March 1, 1883125 127 | 650,0001) 100 | North. of Canada,5% 105 107 
465,52)i; 100 |East London............... 6 %|122 126 482,0501| 100 |Great N. of Scotland 43° % A. | Gs 285,000 100 Do 6 % 2nd de ..... Stock. 62 87 
MNT BOD | BD a cecsevsesvnsemensnnict 3 ee $26,0161| 100 | Do B ....secsssessseescsnssasseeees| sos a 150,000l| 100 | Do 6 % pe ny, ke 
40,0008 100 Do 1874 .oecceeesescenees 6 %/... ... | 11,457,569! 100 |Great Western, Consolidated: 50,000) 100 | Do 3rd Fre, OF 6 te , 
400,0001 100 | Do 1875 ........sscscceees NE cans <u Preference 5 % ............ 153 135 50,000 100;|; Do do B...... 07 109 
1,370,4041' 100 Furnes ..........cccccceeeee 4%1 .:.- 32 8,390,187} 100 |Lancashire and Yorkshire! 133,0201! 160 \Nort. xt. 6%, hyNor ofan mt {107 300 
4,127,111. 100 — Eastern ............ 4%/109 11 Con. 4 % Pref ............... 1108 110 44,400/100  Do6% Improvemnt. 34 38 
1,510,0001''160 | Do A .........ccccccseees 5 % 1134 136 1,200,0001| 100 | Do 4 % Pref. Stock, 1879 .. 124 126 555,0001) 100 |3t John and Maine .... tae} 
2,876,284) 100 | » B 1867 redeemable 5 % {124 126 000, 16 | Do New Pref. 1889, 103 Shs! 7% 74 150,000! 100 {St nom renceans ng i vag 8) 83 
GUESTTN ROD | | BG. ss. a cspssnincccenaoeh 44% /119 121 6,190,315: 100 |London, Brighton, & South- Mortgage Bon | 79. 8 
687,714. 100 | Do East Anglian ...... 4 %/106 108 Coast, Cen. Pref. 5 % .../131 133 650,0001 100 'Tas. Mein tie Deo De 3 3 
1,898,314% 100 ‘Glasgow & 8.-Western 4 4/108 110 1,445,0001) 100 | Do 2nd Con. 5% ............ 130 100, DoFnun_Int. ag erndngd 
691,456 100 Great Northef Scotland 44% /109 111 5,596,5391| 100 ‘London, Chatham, & Dover | 310,9001 100 Pore ee Sain ort | 68. 72 
7,521,795" 1% Great Northern .........4 %{111 13 Arbitration 44°% ......... ‘104 6 ' ofCa.. $ Balak 
8,639,3511' 130 \Great Western .. - 4 %/I21 13 | 28,080,620: 100 ‘London & N.-Western, 4% ...|110 112 | 582,000, 100 ‘Welli a tireshbirese vol 0 
918,9661 100 | De...........0. ssesreevensee 43% j115 UT 8,353,8001| 100 London & S.-Western, 44 %...108 110 | Gan? % Bonds, Ist Mort...) 
————— 
0 eee 
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rised | ss Name. Prices. 3 Name. 
Tsene. & t x 
50,148, “Wo [Antwerp and Ro Rotterdam ...| 23 25 | 100 Recife and San Francisco (2ernam- 
5,000) 20 jArica and TACNA.........ee-.--0-} oe. | | DMCO) ee ecceccesnccccccecerece consenses 
hia&San Franeseo,L.g.7% 234 a TOOT  B00..n-...0sncsccrcessncnserstnns cotineseant 6 % 
a ee " Be = Eastern Junction .. of uot of » Hegel Sentininn, & ssaiodatatin gi acahasel 
livar, Limited ...,.....------| 92.102; 20 | Do Bi ov. cccccecceccecescceees 
er > [peasinga Imperial Central 55 |Royal Swedish Conselidated 
Bahia, guar.7 % ......... 22 223) 100 EM COROT § as eeisinsa ie catmeissised 
1,610, oot 100 |Buenos Ayres@. Southern,L./160 162 | 100 |San Paulo and Rio de Janeiro, 
767.2874 100 | Do 6 % Debenture Stock.../122 124 SINE srennnescipnetninonsiopitail 
Spo 10 [BuenosAyrest senda ort] “” “| 106 |Smyranand Gassaba Liaitd 
e: nse ” 
™ Buen? % Pref. ae oa a = ape tal oe i oabeenhevedseeiigatgal 
ral Argentine, L., g. : ries 
850, 000 10 Doe % Debenture Stock. |112 121 | 20 |Southern of France 
7200; 10 |Oen. Uruguayof Montevid, L.| 8} 20 |South Italian 
gel ar 100 |°'Do Persant. 6% Deb, Btock|115 117 | 100 Swedish Central, Limited, 1 
\ 21.250, 10 Conde a’Eu, Lim, Guar. 7 %.. ar 238 sicdageeneeeondinthatdniadn 
8,400; 100 |Copiapo........-.--recsveereerseees IPE: TINE. ccncininebinnssennemsensiinmin 
14,000 15 |Donna Theresa Giristina,| 100 |Tamboff-Kosloff, euenamens. 
ite Limited, 7 % Preference 21% zit = Verne passat bigllsvinthahoh tania 
| ROOT MBIT 1 BE TOD cscacccccaccosnisinihcibiinandinsanhctt 
123,790 { 18 a yr roles shedebeebeses i 16 17 20 |Western and North-Western 7 
22.000. e I iti 294 30 RR RP RE 
1000 7 ea. biipdignantnocesqaeneaees ™ u 100 |Western of San Paulo Debenture 
BOO Bh he Reiiaiccesscasncscrccecconnshaivs Bonds Scrip, all paid.......... cond % 
32,000; 20 mg ere Lim., sue 15 13 Pe mf 
5,000; 20 |Gt. West. of Brazil, L. ¢ 
= (100 | Do 6 % Debenture Stock.. {121 123 TRAMWAYS. COMMERCIAL, FINANCIAL, __ 
12,500; 20 ine ee Natal& Nova 29} 298 INDUSTRIAL, &c. 
z, Lim. Gua: 2 ————————————————————ooeS 7 
112,500! 20 |Lemberg-Czern.-Jassy, Lim., é * Closing ous wm aemeeanel Maaritius, Limi Limited 3 °3 23 2 
| ne ee ae Me at Name. Prices. | Proferred -...ce....00...... en lu 113 
40,000 20 |Lima, ee. eRe wae a nm 2 8tk./100 | Do(Deferred receives no div. until 
76,405; 20 | Mexican, BEOG ..4--0-coeeeeee “hse sq | Cee eee 5 % has been paid to Preferred) 106 1¢8 
a > » ue oe 8%... rt 5| 5 peste Angention, Tennite’ chpeaageie i? J 20 | 20 Anglo-Pacifc Trust and Loan, Lim. 17 18 
100100 | Do 6 % Perpetual Deb. Stk. a0 f Be | meceaton, SAINT nerennsnonreeee Sefal | $01 O87 Meth ea 3 
2,000,000 100 | Do 6 % Perpetual Deb. Stk. a 126 | 10 | 10 |Belfast Street Tramways.............. WO): 3 Slama | a 
22,500. 20 ‘Minas & Rio, Lm., Guar. 7 %) 23 23] 40 | 10 | Birkenhead, CIE picicnicecccaeess 4 5 10 | 10 |Artizans’, &c., General Dwellin 4 af 1 
26,505 20 |Namur & Lidge)’ By the 10 | 10| Do 6 % Preference... oF 108 | 16| 1 |anstenleslon Agensy and Banking! 
- ae _ ao a a 10 | 10 | Bordeaux are & 5 Coenen, L. 7 " Corporation, Limited ........... 2} 22 
10,000; g,9'% pre ovr ‘ 2| 2 |Brazilian Street, Limited ............ . 
500,000! 100 | Nizam’ ~ Ty Ne 10 | 9 [Bristol Limite | BS s =T gage, Lint ee 18| 
ness the URE. nnes-s] «0s 5 | 5 |City of Buenos Ayres, Limited ...... 
4,500, 10 |Northern of B. A res Ln Ord. st tl eth d as eee % Deben, Biock|110°190" | 25] 5 Ansralica Mortgage, ; Ed aeial 
: 13,617) 10 | Do Guaranteed 7 % ......... Tee SDF MIR vacspseciniaipantseeisceln oie sun ~ | gucloo} Do4% Dubenture Sine $s 97 
5,383, 10 | Do Deferred ..........00-.+0.. 5 6 | 10 | 10 |Dublin Central Tramways ............| ... <<. | 10] 8 |Avonside Rugine, Limited 277} ~ 
179,665; 100 | _ Do 6 % Debenture Stock.../ 96 98 | 49 | 10 |Edinburgh Street Tramways ......... 13 133) 7?) $ Ayieabary Deiry Company, iim. | “it “it 
11,250) 10 Norwegian Trunk Pref. ......| ... “ 10 4 Do 101 Second Issue .................. 73 10 | 10 Barnagore Jute Factory, Limited... 7 8 
. 47,500; 20 |Ottoman (Sm to Aidin).| 7 aa 10 | 9 |Glasgow Tramway & Omnibus, L...| 154 16 10 10 Brighton Aquarium ................... | 38 43 
75,000; 20 |Provl. Orel-Vitebsk,guar.5%| 178 :8 | 40 | 10 |Hull’steect Tramewars o 1 3. es oi at al 
1,200,000); 100 | Recife & San Fran. Lm.,g.7 %|106 108 10 | 10 |Imperial, Limited, Nos. 1 to 17, 2 i 25 3 British and Australasian Trast and 
31,600, 20 |Riga and Dinaburg............ 144 153] 40 / 10 Liverpool United Tram. & Omnibus} 113 11 f amr ate lage a 
) 40,000) 10 | Royal Sardinian...........+..0+ 7 741 10 | 10 |London, Limited...............c0.0000+ 183 148 | 49 8 Brown, ra Bais and Go. Limited} 3 34 
t 60,000; 10 Preferonce ..........000+ 83 8 10} 10{| Do6 % Preference....................- | 40 364 (cit ee a | 103 208 
ry $2,800, 5 |Royal Swedish ................. x Stk.'100| Do5 % Debenture Stock............ an 110 uh tem yg 43% hw Mo rtgage Bonds | 99 101 
: 33,000, 4] Do7% Preference ......... at 3%] 10 | 10 [London Street Tramways ............ 11 1g | 10 + len vei Gepien Breeem, Ehattedl 
| 31,000, 20 |Sambre and Mense ...........- 108 114 | 10 | 10 |North Metropolitan ........0..:.c0c....4{ 16 17 (iii 54 56 
26,000 10 | Do 5} % Proference......... 114 1 10 | 10 |Nottingham and District, Limited) 9} 92 | 25 | 12 |City of London Real Property, Lim. 15k 16 
100,000; 20 /San Paulo(Braz.) Lim. g.7%| 39 39% | 409 | 10 |Provincial, Limited ........-............ 10¢ 11 | To) yl Do New riait —.- 9 
| 630,0001! 100 | | Do 54 % Debenture Stock.118 119 | 39] 19 | ‘Do, Nos’ 15,048 to 19,147 |... ~| 36] sQtemnieee C0 : i 
. 30,708| 20 |Smyrna and Cassaba, Lim...) 12 14 Be FR ic rccwcenevencidiiendectds 53 6 1 ¢ : Com ie Gen. des Asphaltes de) 
7500, 20 | Dodo7% Preference ...... 21 23 10 | 10 |Southampton ............ 63 7 ey lined ee AS 
750,000, 20 |South Austrian .................. 4 1 114 10 | 10 Sunderland, "Limited 5 20| 5 |Credit Foneier Egyptien vvescseneceees| 235 183 
16,430} 10 [Swedish Central, Limited . 4 1 10! 10 Tramways Company of France, Li 6 6} 100 100 Do Land Mortgage Debentures. | 83 86 
’ 45,000) DO VRE, Bitisicss cocavicdsipesocdcted 6 10 | 10 Tramways Company 0 = “Sea 103 ll 50 | 10 Credit Foncier of Mauritius, Limited) 12 33 
, 26,757} 83! West Flanders cedececosececocses | 103 ll 5 5 Tramways Union, 6} et } 1 rt Credit, Limited, hares ............ Pc 
: 14000 10'| DoSb % Preference... 14 124 | 10 | 10 |Wolverhampton, Limited. ot 3 i nieamambeeerk i 
EN | we Be | ee Stet Aes '35 40 
; —- * J ne a oo ” Stk./100 er NS Sanisasseccessrenecaa | p os 
; tear 
Fonstox Ranuwar Optioamio. TELEGRAPHS. BLED | Be Paley 
ac coy 
Bek.)100 Angie Aineeeens weaned emer ee. 76 mm 3 5 5 |Diamond Rock Boring, ig ~t « a 
lctosing | Stk:|100 | Do Preferred “..censccnesucemseme 76; 77 | § | § [Diamond Rock anit Hor Gen, i) “i “it 
r es Stk./100 | Do Doferred..............--.¢-.0c00-+000 20 Hie | 10 10 [Eley Brothers, Limited | 37° 39 
: 8 Name, Prices. | 10} 10 re Sci Limited ...... a $ | —— 32 33 
10 | 10 |Cu Amite” .........cce--serrececeersrees - 
rs 10 | 10 | Do 10 % Preference .......+-0ee-e 1 1 stk. 100 ea ont Col i ai Gor: 
t 20 |Antwerp and Rotterdam ............... GE iad nae 10 | 9 |Direct Spanish, Limited ..............- a ist | 1/96! DéShares Limi ee 
| 20 |Beira Alta (Portuguese) Nos. i to | 1e | lpcck Dnited Ebates Dubie Linn. | Stk.|100 [Foreign & Coi. Gov. Trust, L., Pret ns" 115 
GR BED ; ch -cisssindiadtabhiowtporsenall 3%) 10 11 20 | 20 [Direct United Sta: , “| xox 103 | Stk i100 | Do Det anes ao died. ual 
+ |[Bergslagernns ....0.c0sccesscesccesvseesses 5 %| 67 69 ST oneecatahencnnenie ay i eee ft ay % has been paid Proferred. [118 130 
; . |Bolivar Debentures ............0000+0-0: 6 %| 99 101 | 100 100 | Do6 % Debentures, oa si es 16 | 14 baat Street Warehouse, Limited . ‘ 13} 19} 
100 |Brazilian vt ate Cen. Bahia, Lim.6 %/105 106 10 | 10 |Eastern, liad asthe o 12% 12 15 104) \Foster, Porter, and Co., Limited . s* 163 a 
: ‘ charkot-Aso by Russia ...... 5 %| 87 89 10|10| Do6% Pre erence... <wieiai ace hheeae ; 4 Ce ant, Limited 
; iCh arkow-Krementschag, BO vecccoess 5 %| 87 89 | 100 |100| Do6% Debentures, pay. 1387, |101 *4 20 20 Siemenal renew sk Investment, L. e at 
- 843} Dutch-Indian, 1869 .........cccccesseseesee 45% 100 |100| Do5% =399, 1105 108 10| 9 |Henry & Edward N. Levry&Co,L.| 5 6 
00 least Argentine 1 Mort. Deben., 1884-7 %/102 104 | 300 |100| Do5% ss a “ - 10 | 10 |Hughes’ Loco. and T: Engine 
2) |Bastorn of Fratee eescnrsececevne 3 %| 149 15 | 10 | 10 |Rastern Extension, Aus ree] 10F 114 a WORE, Liz eee 
, 98 [Be eee oases 100 |:00 | Do % Debentures, repay. 891-100 112 | 73) 74\Tmperial = Certs al 
: avena and Matangas .................. 7 %|\ 88 92 100 Industrial Dwe 
4 Me) DeMiuidcnee Le 7 %| 38 40 | 100 [100 | Do registered, eparable 1900 ae |e ea tao 
100 | imp. BrazilianNatl&NovaCruzScrip5}%|100 102 | 100 |100| Do5 % De axtates, 1800 -—- 10 | 10 [India Rubber, Gutta Porcha, and 
100 |Iquiqne and La Noria ree 100 |10C |Eastern & Sou ponenbosen 101 104 Telegraphic Works, L imited ...| 25 26 
Mort. Deb, Serip svenned %} 98 97 5 % Mortgage Debentures ---~-l oy 04 | 100 100} Do6 % Debentures on. 104 108 
: Do Trustees’ Oertitiontes nnntarane 8 Fe hoe eee ol. & Trust, Lim... | 9% 20 34 International Financial Society,L.| 4) 5 
: 100 eure Charkow Azow .......ccccc.ceees 5 % 10 | 10 |German Union ae Trust, 100 | 75 John Brown and Co, Limited...... 68 71 
op pembere-Ozernowita-Jassy, dth Sor5 % 24 95 | 10 | 10 |Globe Telegraph & Trust, 2h 324 | 10 | 10 (John Motrend fon’. 94 10 
100 Matanzas and d Sabanilla ............... 7 %/10S 105 10} 10} Do6% ‘Pref ETETICE,....-eeere0e “af 4a 2t\Land Mortgage of India, Limited) 14 14 
|Moscow-Jaroslaw, guaranteed by 10 | 10 |Great Northern . "101 104 00 |100 | Do5% Debentures 101 108 
; Resia seeneee 7 FORM OR eee eeeeeneereees ee 5 % 99 101 100 100 Do 5 % Debentures i ag 29 5 Land and Mortgage of Egypt, Lim} 4 5S 
100 hone TACT stl ctthdvevahnapovocccpedd 6 % ons 25 | 25 |Indo-European, Limite Limited 100 }100 | Do 5% Mortgage Debeatures ...... | 9% 96 
100 | National Pisco to Yea 5 %| 35 45 10 |London Platino-Brazilian, Li s Extract of Meat, Limited 35 $7 
sik pur sectnommbae tee ta ae 10 |Mediterranean Es 17 (Lion Brewery, Limi iu 
\assjo Oscarshamn, gage 1 2 3 Sei ecenciiiclameninhhindid 
Sort indi cenlnihand — aa 8 ae 20 mie Pets Preference... = 25 26 
“0 Northern of Fran 3 % 144 15 100 2 28 373 i 3 4 
; “0 | _Do (late Charleroi) 38%) 15 17 1 “| 4 5 100 {Londen 6 a5 220 
3) Northern of Spain Priorit 3 %| 13 1 lt 2 i} 
) 100 'North. Western = 
) r of M. Video, Lim,, 72 
; 100 lott eae y Uruguay Government? %| 32 34 6 26 23 
m2 (Smyrna to Aidin) aids ~6 %| 8% 88 7% i 98 
; Do 8 Debentn A RG FS et 110 15 i Limited .................. 5 a 
‘| x pbs 35 pai sided < ia sin o el 99 103 § |Ketional Discount, Limited <4 ue) 
20 | ‘Do’ Lyons eat Pa Ansionnes x it 15 1000)1 Western sion United States? % 123 i f ' Now Zoalael Limited eemeneresees | "| 
: ko |Prov. Orel Vitebsk, gua. by Russias % 90 92 | 100 10 | Do 6 % Sterling Bonds .... vse | 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &c.—Con. 
£ | ; Closing 
S| 3 Name. Prices. 
2 | _ | 
10 | 10 |National Safe Deposit, ne PE eck 6% 7% 
5} 5 _— Guano, DAmsited ac iccscsc.s..i...1' BF 8 
1 Z) Do NOW .....0..sscessessersenresseesererees i i 
5} 1! Do New5l Shares ..... rk TE ae 14 3 
10 | 2 New South Wales Mortgage Loan 
and Agency Company, Limited; 14 1} 
4| 4 New Westminster Brewery, Limited) 64 7 
4| 4! Do6 % Preference................. 45 5 
25 | 23\New Zealand Loan and Mercantile 
Agency, Limited .............4....--. 6} 
95 | 5 |New Zealand Trust & Loan, Limited| 17 18 
951251 Do Preference ..............0.00-0+.00+- | 25 253 26% 
10 : Norton Brothers and Co., Limited| 52 6t 
10 | 6 |Pawson and Oo., Limited ............... | 53 52 
7 | 7 \Phospho-Guano, Limted ............... 5h 63 
20 | 20 |Price’s Patent Candle Company, 


CAMEO 6. isis aieiiinevtteiceees 8 9 
20 | 10 |Railway Debenture Trust, Limited| ae : 


100 {100} Do5 % Debenture ...........-....--. 1 
10 | 10 |Railway Share Trust, Limited, A .. 7 11} 113 
20 | 20! Do B6% Preference.................. {25 26 
100 100 |Reversionary Interest Society, L Rica kes 

= A hy EN BOW. Soricn ss sanccncebawonspldbtesesect Paes 


» | 5 |Richard Hornsby and Sons, Limited 5} 6 
1100 | Dod % De bentures 1993 


a eal 1004 
35 | 25 |Rio de Janeiro City Improvements, 

| BRIOOE vo sins ysc sonar is GG sa eseenes0s 28 29 
100 |100 | Do 5 % 1878, Red. Deb. Reg. ...... '100 102 
100 |100 | Bie Ted IEE dicisinxeoneenvcrinsccsed /100 102 

5| 5 ‘Royal Aquarium, &c., Limited ...... | 23 
5] 5| Do % Preference ........0............ | 4h : 
100 100 Russian 5} % Land Mort., Series 2)... ... 


100 | 100 | Do Series 3 


lu} 2 ‘Scottish American Investment, Li 32 43 
10 | 1 South African Loan Mortgage and 
| Mercantile Agency, Limited .{ 13 13 
10| 2 South Anstralian Land Mortgage 
and Avency, Limited............... s 3 
100 |100 | Do 44 % Debentures, 1886 .........| 99 101 





r.v. | ¥.v. ‘Spanish 6% Nat. Lands Mortgage) 


OIE isiecsdvidssparnicen snvandses | Soa 














Crt./100 Submarine Cables’ Trust ............... | 97 100 
12 | 12 Telegraphic Construction, &., ne 23% 29} 
100 {100 | Do 6 % Bonds .............scccceecceses 101 105 
5| 5 Do 2nd Bonus Trust Certificates) 1} 1} 
5 | 5 Tramways and General Works, L., 5} 6% 
1 ‘Trust and Agency of Australasia, | 
10 BAMBMUOG, nici ctagsey de -nncapyisessiens .| 2% 3% 
10| Do | 13 13 
20 | 5 \Trust & Loan Company of Canada... ‘| 5 o& 
JI 8S 0 eee ee ee 22 3} 
10 | 8 United Asbestos, Limited, Ord., A.. .| 6$ 7 
BD:t BO | TRO DORRIT oso vnkescine tomrccovnecs | 13 2 
15 | 6 United Discount Corp., Limited ....| 5} 6% 
10 | 10 United Lim. and Vorwohle Rock; 


Asphalte, Limited .................. 23 
100 |100 United States Mortgage 6 % Sterl. 101 103 














20 | 20 United States Rolling Stock ......... 193 20} 
10 | 10 Val de Travers Asphalte Paving, 
| Limited {uo piglalsania <abaatabehiees bias 43 5 
10 | 8} Young’s Paraffin Light and Mineral 
Oil, BRIIOG » cessapsnch ebsdeonnidsont ll 
1| 1 Zoedone Company, Limited............ ; 
IRON, COAL, AND COPPER. 
20 - |Botckow, Vaughan, & Co., Limited.! 29 30 
20 ROD «aves bisesnaucartinteieeeibeachonieanl = 173 
10 10 Chillington Iron, Limited ............ 34 
23 | 20 |Ebbw Vale Steel, Iron, and Goal, L. ia 113 
3 2} English & Australian Copper, Lim.} 1} rs 
10 9}| Huntingdon a per & Sulphur, L...| 13 23 
100 /100 |Lehigh and Wilkes Barre Coal, Ist 
Mort gage 6 % Sterling............ $8 100 
10 | 53)Muntz’s Metal, Limited ............... 73 «83 
100 |100 |Nantyglo and. Blaina Ironworks, 
“ Preferred,” Limited ............ 
3 | 2})Nerbudda Coal and Iron, Limited...) }% § 
10 | 10 [Newport Abercarn Black Vein 
Steam Coal, Limited............... i 
20 | | 20 [New Sharlston ‘Collieries, Limited, 
PEGs: asecchasnabieniabieodmshvebeastihvis 5 
20 | 20 IPetentl Coal and Tron, Limited ...... 15} 1st 
50 | 50 [Rhymney Iron, Limited ...............) ... sis 
15/15 | Do New 








THAT OREO Ree eee eee eee ee eee eeehee, see 


100/, 100 | Do7 % Debenture Register, 1896, 100 105 











\|100 | Do 7 % to Bearer, 1890... 1100 105 
10 | 10 ‘Sydney and Louisburg Coal. ‘and 
Railway, Lim. ,Ordinary Shares) 2 4 
10 | 5! Do Ist Pref. Ordinary Shares...... 6 8 
10 | 10 | Do 2nd Pref. Ordinary Shares ... = 5 
25 | | 25 iw est Cumberland Iron ‘e Steel, L... 14 
SHIPPING. 





20 | 16 ‘African Steam Ship ......ccccsssssesses eee 
= - sere Steam Navigation... wintiniaesei 
Sunard Steam Shipping, 

20 | 20 | DO vicrrensn rune, 

yeneral Steam Na ee : 

10/10; Do5% hae AE RS i 2 

. 10} Dod % 1877 (6758 issued)............ 

5 London Steam Boat, Limited ...... 

stk 100 Do5% Preference Stock......... 

10 ” Mercantile Steam Ship, Limited .. 
5 |Merchant Shipping, ited 

10 | 10 [National Steam Ship, Limited ...... 

5@ | 50 Peninsular and Oriental Pot 

5@ | 20 | Do New, 1867 


PAP OR OO eee e eee ee reese 


20 ‘Union ean Ship, Limited cunenienee 
2 | 10 Do New.. " 


10 | 10 Union Steam Ship of New Zealand. 


FEB rEZooeien 


— ee 
er 






































GAS. 
ed Closing 
g 3 Name. Prices. 
Fa a 
10 | 10 re Consums. max. 10 % . - 
10 1. BU. DOF. %. cceccescoscossessocccossccasiavesre» 
20 | 20 |Bahia, Limited ...........0.-e-ceceseeeeee 7 18 
50 | 20| Do 10 % Preference, Limited......| ... ree 
5 | 5 |Bombay, Limited ...........:::ceeeeee 5} 5} 
5 | 4] Do New. ......ccscocscsscscerscsscrcoresees 43 4} 
Stk.'100 Brentford Consolidated ...:.........-- 153 158 
20 | 20 | Do5 % Preference...............:s00+] se wee 
20 | BO [Britioh ..........scsceccovserescessessseessees 38 335 
20 | 20 \Cagliari Gas and Water, Limited...) 21 22 
Stk.}100 |Commercial ...........c.ceseeseeseseeereeees 80 285 
Stk./100 | Do New Stock ........0.:0.cc.ceseeceeees 140 345 
Stk./100 | Do 4} % Debenture Stock ......... 193 108 
20 | 20 |Continental Union, Limited ......... 25} 26} 
20 | 14 | Do New, 1869 & 72 .......secceccerseees 17% ‘S} 
20| 20} Do7% Preference........c.cceseeeees 25 3 
10 | 10 |European, Limited ..............660 19} et 
10 1 ZB). DO. NeW secccessccsessecceseensesvese indies 134 4 
10 | Bt De. Me aie ivkciveiissonssiebie jessvessesee 8} 9 
Stk.'100 [Gas Light and Coke A, Ordinary ...|172 £77 
Stk.'100 | Do B, 4 % maximum.................. 79 32 
Stk./100 | DoO,10% Preferential............... 213 218 
Stk.|100 | DoD, 10%  — vevssereeeeeees 213 218 
Stk. _ Do B,10% — cae eeceeseeees 213 218 
Stk./1 Do F,5 % qe TO Reece 1105 110 
Stk./1 Do G, TEM ee: davyobestanviios 157 162 
Stk. 1100 Do H, 7 paste NO 20555 0.,ccacesee 129 :33 
Stk. 100 | Do4 % Debenture ee eee |101 303 
Stk.|100 | Do 4} % 106 109 
10 | 10 |Hong Kong and China 
Stk./100 |Imperial Continental ... 
BER. [200 1LOMGON. ..... cenasarsheove0sse 
Stk./100 | Do lst Preference ............ sseseenes 
5| 5 |Malta & Mediterranean, Limited...| 2 2 
5 | 23|Mauritius, Limited .................0:- 
100 |100 |Metropol. of Melbourne 6 % Deben. a6 
20 | 20 |Monte Video, Limited ................+. 44 «15 
5 | 5 |Ottoman, Limited Sinica chaeeal es ood 23 22 
Bi) BRIA, BAMIIGOE . sccike sas csi cctedessrcs 65 7 
oe RET er ere 5} 6 
Tete |. re ee 14 12 
9G 1:80 TPAPR, TAMIEON, ....Sctsdssvoichssireaceaso sot 6 7 
10 | 23 Petersbourg and Viborg, Limited...} ... ais 
20 | 20 |Rio de Janeiro, Limited ............... 25 26 
0) 5 AD TD BIO ay sensccdannnsseavnsoyoisehithegs 12 13 
Stk.|100 |South Metropolitan, A..............004 203 208 
ee ee CS a cere 175 180 
Stk./100 | Do Perpetual 5 % Debent. Stock.|120 125 
5 | 5 |Tottenham & Edmonton Gas Light 
and Coke Original ................+5 0 13 
10 | 8 | Do New Ordinary ...........0.s0000 Kee Aion 
LAND AND INVESTMENT. 
25 | 214;Australian Agricultural ............... 77 80 
34 | 34 British American Land .........++... 40 43 
1} 1 |Canada Company ..............sscsesces 91 93 
1} 1 (Central Argentine Land ..........++... 2% 3} 
B71 We Tenens OR nrnnsnoonrnaneisocsdnaivieed 263 27 
50 | 5 |Land Securities, Limited............... 1} at 
10 | 10 Natal Land & Colonisation Co. Lim.) 8} 9 
5| 5| Do8 % Preference _........s.s000... 7t 
100 |100 New Brunswick L. and Lumber 5 % 94 96 
3; 3 Newfoundland Land, Limited . 
Stk./100 [North British Australasian, Lin... 40 50 
Stk.|100 | Do 6 % irredeemable Guaranteed |102 107 
5 | 1 Otago & Southland Investment L...| 1} 23 
Stk./100 Peel River Land & Mineral Limited 85 88 
10 | 2 |Queensland Invest. & Land Mort.,L.} 2 3} 
10| 2); DoAdd.Sharesiss.at}pm.allpd.| 22 3} 
Stk./100 Scottish Australian Investment L..'190 200 
Stk | 50 | Do New Ord.iss.at35% pm.all pd.) 90 100 
8tk.100 | Do5% Guaranteed Pee 108 lit 
S8tk.|100 | Do6 % oo (126 131 
25 | 25 |South Australian Land ............... 60 62 
30 | 30 |Van Diemen’s Land ..................... 3a 33 
WATERWORKS. 
20 | 15 “Antwerp, BUNGEE Soc cowtikne sence css | 18 19 
eee) helen ....... cs cee [9s 210 
"0 30 ‘City of St Petersburg, Limited ...... 3 
0 |Colne WOT cnscsccesseucas te ee 3 10} 
stk 100 |East DE, © ies ciistmioi se cata 210 215 
50 Grand Junction Maximum 10 % .../120 125 
100 WT ee ee a ee 285 295 
10 4}) Kimberley, MISUNUR feck kclensetesuciss 5 54 
100 |100 [Lambeth Maximum 10 % ............ 217 222 
100 | 30 | Do 10 % Nos. 14,285 to 15,782...... Ton Ne 
a 1100 | Do7t% Nos. 4,001 to 7,662...... 180 190 
30 | Do 74 % Nos. 12,987 to 14,284 Peace ie a 
Stk. 100} Dot+% Debenture ee axsesccckes 107 110 
100 100 EE TEA INE OUI <n dreaneiana tenes Nupnada 
Stk. - Do 4% Debenture on, _ RE: IS * 
= Tae Limited, A 6 % Preferred...) 6 7 
Seana Ganabasus sieiasa eee as eaters aS 
100 100 eam and Vauxhall ............ 209 214 
61 | 61 |West Middlesex ................ die wine 168 173 
BOT BT DO OWN oc cckccsscccccosssccenacd,. cas ae 
TEA AND COFFEE. 
OO} DO 4 Amie Dea ski hecidascivvcccdodcieeiie me 7+ 55 
20 | 20 Britich 1 India Tea, Limited .........) 44 5 
20 | 20 ora Tea, Limited ..... taba onaniial 29 
10 | 10 |Eastern Assam Tea, Limited ......... 1k 23 
10 | 10 |Hunasgeria Coffee, Limited .........) 1 2 
20 | 20 |Jorehaut Tea, Limited..........00..| 45 47 
10 | 10 |Lebong Tea, Limited ............... soo} 112 123 
-. 10 Luckimpore Tea Com. of Assam, L. 7% 
OW nce SCORES COO e eee ere eeeeeeeeeeteS eee eos 
5 | 5 |Moyar Coffee, Limi anovcuill 
10 | 10 |Ouvah Coffee, Limited .. i t - 
10 | 1¢ |Upper Assam Tea, Limited............ 1g 2 


1¢ vere Assam Tea, Limited... 





rised | § | Paid. Name, 
Issue. | 4 
n 
_—— | ——— | $$ —$ 
12,000} 5 5 |Assheton, Limited ...... az 
10,240} 5| 1 |DevonGreat Consols,E. § °5 
6,144) ... |3/146 |East Caradon ............ : 
15,000} 4 4 + a Laxey, Limited. ..| Q 
18,000} 1 | 12/ we Dwns. Con, L,, i 
9,000| ... |5/19/6 |Marke Valley ............ hi | 
000, 4 33 Mwynd Iron Ore. Lim.| j | 
512, ... 1} |South Caradon............ 35 
6,123, 6/56 South Condurrow ...... 
4,500 7/12/4 South Wheal Frances...| 
12.000, 6 6 mg EN Limited ...| . 
6,000) 01} TO (im Groth §.... sessevaers 0s. 
15,900, 44) 4} |Van, Limited............... 
,000, ... |6/100 West Bassett............... 
Be .. (55/150 West Seton.............0.. 
144, ... | 610 Wheal Bassett ............ 5 
Biro i. ean Grenville ........ 








COLONIAL AND FOREIGN MINES. 








35,000 He 
700001 $2 
20 
OF 
10,000] 50 
82,500 ‘| 
20,000! 10 
1 
1 
5 | 
4 
1 
1 
1 
1 
1) 
1 | 
10 | 
2 | 
2 | 
8) 
1 
1| 
1 
TH 
i 
5 | 
3| 
2 
1 
1 
| 3 | 
'100 | 
| 
1 | 
1 
4 
3 
20 


o mets 








Alamillos, Limited ...... 


yoy 
Almada & Tirito Consol. 





|Australi: 


1 

Ravettee:. 5..i¢5..202 
50 |Bilbao Iron Ore, Lim.. 
4 |Canadian Copper and| 
; Sulphur, Linited .. 





/ 2 4 


Colar Gold eae 
Colorado United, 
3) Copiapo, Limited ombdal 
1 atin Central Gold 


Mining, 

$ |Devéla Paevidont Gold 
Mining, Limited . 
Don Pedro North del 
Rey, Limited......... 
Eberhardt, Limited ...... 
Exchequer Gold and 
Silver Mining, Lim 
Flagstaff, Limited ...... 
Fortuna, Limited......... 
Frontino and Bolivia 
Gold, Limited......... 
General Mining Associa- 
tion, Limited ......... 
\Indian Glenrock Gold 
Mining, Limited . 
‘Indian Phoenix Gold 
Mining, Limited . 
Indian Trevelyan Gold 
Mining, Limited ... 
I. X. L. Gold and Silver 
Mining, Limited . 
La Plata Mining and 
Smelting Company 
of New York......... 
Last Chance Silver 
Mining of Utah ... 
Linares, Limited ......... 
Londo and California, 
BARGOG 0.0. 50<5ecqee00 
Mysore Gold Mining, L. 
Mysore Reef G. Min., L. 
New pene Limited 
Do 6 % 
New Zecland "Kapanga 
Gold, Limited 
Nouveau Monde Gold 
Ooregum Gold Mining 

of India, Limited .. 
Panulcillo Copper, Lim. 
Pestarena United Gold, 
Limmited: .....0:.6<000: 
Pontgibaud Silver Lead 
ining & Smelting. 

Port Philli 2 nin eg 

Potosi Gol 

Rhodes — 


_ 
no =» & & Oo NNO Be 


oe 


DN GW saeicsvserses Rueid 
; sine Sanat Gali 


1 {Yorke Peninsula, 
Do Preference .....+-- 




















ae oe Lim.| } } 


| 





pe Copper, Limited...| 47. 49 
- Cneeane Limited ...... 
























































Jan. 21, 1882. ] 


























Receipts. | Total Receipt ‘Total Receipts. | 


Wee 
neces. 5.|1881-? 1880-1 "1881-2. 1880-1. 











Name 














£ £ £ £ 
Bahia &S.Fran. rere 19, 1,229 oe 17,610; 18,120 


Bmby. = 3 x O.1 Cc. 3, 35,292) 1437 
Det. Tiiiwkee! Jon 12; 4,200! 330) '8,30¢ 6,060 
East Indian ...! 14 112897, 88,602; 211,439, 186,209 


17, 10,191| 7,570] 314,168! 262/879 
14. 37,607, 39,107, 74,648\ 7 

17, 62,570. 56,006 1,138,324 855,073 
13 18300’ 19,560! 501/106! 535,200 


Eastern Bengal Dec. 
G.Tk.of Canada Jan. 
Gt.Indn. Penin. Dec. 
Gt.W.of Canada Jan. 








BRAND and CO.’S OWN SAUCE, 


SOUPS, PRESERVED PROVISIONS, 


and 


POTTED 1 MEATS, 


FSSENCE of BEEF, BEEF TEA, 





TURTLE SOUP, and JELLY, and 


other 


QPECIALITIES for 





INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 








SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


o—enennneecessutistenasnigiliiite salamat wi aati tii 

POLIs HED PLATE GLASS.— 

Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best quality. 

THE pATENT SILVERING COMPANY (Limited), 
0 and 12 Lower Kennington lane, London. 


SILVERED PLATE GLASS 

for LOOKING GLASSES, with or without frames. 
dilvered b new pr dcess with pure Silver not liable 
to i injary rom damp, heat, or Taatien dling. Unequalled 
in brill nner Samples, tariffs, and estimates on 


THR PATENT SILVERING COMPANY (Limited) 
—entsinnnteecincicili “eg TA tice tas ieee ad Meat alee oh 


BRAIN POWER. 
VITALIZED PHOSPHATES ARE 


Specially suited to professional men, being a 
Pleasant pen | delicate preparation, affording the 
Creatent — to the weary, clearing the brain, giving 
“ane and vigour, and permanently curing ner- 


VITALIZED PHOSPHATES. 
rom all Chemists 3s 9d per bottle, or pest free 


f pe 
or P. ‘00. fae 1374 Strand, London, for Stamps 


Descriptive Pa mphlets post free on application. 


Nase 


een nnn eeeteeenseeneeticinannscesioeecallieiiapselnenetentiinsniamenteiadenstinetie aes ae | 
OFFICIAL RAILWAY TRAFFIC RETURNS 





Half- |Dividend per ’ 
Capital | sere zt | Cent, % | yn | : | Aggregate 
: | — i ee enone Gam | aS ee t Miles Open | 
Exp ne Gunn | Werk. | ‘Interest! Ist | 2nd | lst Xx f Rail & eS | gs 3 7 “4 zs i | pts of Half. , 
puibacol ae Rents, ‘Hit. Hit. HL. ame of Railway, S| of (See) 8 | Ee: | Pele j. | Year, ~ 
~ =~ —\-« ay 4 we 
Lines, | “© | Traxes’ | Prefer-|,0f,, 08 | of 2 | $2 £23) Ss | 28 | we $8) 8 | art 
ceipts. 1890 1880 1881 | ga |Ses| $8 | 8S e. |8 8 amv! 
PIS: |& Duty.| ences. | | | | BF | da |eeS! € a | & || 1882 | sei. | 1892. 1981, 
Se -- -— - SS —_—_— -_—_—_ 
z eal % | jes) 2 | 21 @] ee} ea2@tlelel e | 
fg oan 14,368; 10,€65, 1 3 i | |Belfast and County Down!’ Jan13 535) ad ea $31 17,570, 17) ... 1,787 S667 55} 55} 
1.857467, 79,98) 47,928, _28,299| 2 2 'Belfast & Nrthn. Counties} 13, 1,349 1,750, 3,099, 2860 13,419 22). | 136} 136} 
36,452,928, 1,344,190, $2,615) 504,317) 1 it \*Caledonian ..................! 15 12.278 36,636, 48,914, 44,691, 48,604, 65,1114, 1,399,689 1278146 750 750 
9957093, 102,512) 51812) 55,601, 14 | 1 | 4 ‘Dublin, Wicklow, & Wex. beak se oe eee rou. | GON 1355 | 135} 
5769879, 265,400) 3.099) 85,644, St | 34 | 22 Furness ooo... 15 1,584 10,096, 11,680, 10.005 44373 92.155 | 22,049, 31,174 127. 127 
10,226,634, 531,277| 260,976, 156.205, 24 | 24 24 \*Glasgow & Sth. Western 14 6,583' 11,684 18 267) 17,208’ $1,070 56123 | 520,157) 500,694 327% 
35,372,203. 1,42 4291) 792,968 618,043, ... | 14 Great Eastern s............| 15 25,118 24,029 49.147) 46.102 41,954 56 722 145581 136.692 at S34} 
39,271,078 1,541,170, $39,529) 542,009, 2 | 34 2° \Great Northern .......... | 15 21,035 43,824, 64,859, 59498 37,423 75,1324 125,384, 118881 8s | 848 
6,000,872, 282.130) 151.035 78,499 2§ | 2§ | 2 Great Northern (Ireland), 13, 5,742) 4,567, 10,209, 10235 12,793 22 _. | 21,513} 20803; 367 458 
4012780 138,293 73,525, 67,579) --. | ... | ... /*Great North of Scotland) 14, 1,775; 2,631, 4,406] 3845 14815 15 65| 141301) 137695. 2 , 289 
7,423,255, 318,98 18V,951) 47,412, 2$ | 2b Hi Gt. Southrn. & Westrn.(I.) 13 6,446) 5,436, 11,882, 10,629 15,513, 32 na 24810) 21992 474 , 474 
67,960,828 3,023,749 1,551,: 247 1,188,110, 24 | 24 | 2 \*Great Western ........... 15 51,030, 80,740 131,770, 125,634 32,381, 60,1363) 262.811) 253.973 2.186 |2166 
34,446,534 1,741,840, 963,065) 478.944 24 | 22 | 24 Lancashire & Yorkshire) 15 22715. 42121 64'836 63,707, 69,428) 1311334) 200,091) 192,777 
96,712,383 4,720,055 2,444, 410 1,824 24,500) 3} | 4 | 3% [London & North-Western) 15 57,180) 115,354, 172,534 159,129. 50,350, 99/1714! 345,781} 326.458 1,7394 | 1,716 
91,906,965, 931,222) 458,246) 360,527) 23 | 44 Mi \Lon., Brightn.,& 8. Qoast = 14, 3,040, 9,534, 32,574) 30,136, 53,520; 79/145 | 73,063, 69,907 4134", 4014 
23,599,840 1,267,300) 734,825 35 80 23 | 38 * London & South- -Western| 15, 25,953, 15,521) 41,474, 38,967, 29,62¢ 521363 127,976; 122,079 | 794 
98,974,180| 539,156) 805,829 29| 263 ,009) vw» | see | ove (Londom,Chatham,&Dover| 15 13,542/ 4,423, 17,965, 17,211 156,111) 217) 298, 35,826, 34,505. 153 158 
1,018,308, 48,005; 29,690) 9,664 13 | 32 | 14 Lon.,Tilbury,&Southend| 15, 1,177} ‘362, 1,539, 1350 21,956 34155 | 4,664 4449 45 45 
0{'857-904, 837,200) 435,243) 453,835, 1 | 2 . |Man., Sheffild, & Lincoln.; 15, 6,572) 25,930, 32,502 30,406 91,604 221 933 63,899) 60,666 
c 834.576) 64,865} 26,009) 1,557) 5 | 53 5 Maryport and Caria. ~ 8: 475; 2,155) 2,625) 2423 20,100 64 ... | 2,628) 2423 44) 41 
9,152,245, 295,946 108,282) 98,496, 24 | 24 | 24 |Metropolitan............. WE sk s+ | 11,853, 11,119. 720,200 930,1223' 24,683) 23565 128, 8h. 
625,278, 9,191} 5,176] 5,569| ... | .... |... | Stdohn’s Wood ccc] ws.| vce | nce | | | $57,900) | 6] a |e] Y 
5,572,925) 194,960, 83,363; 99,562, #| $| § [Metropolitan District .... 15, ... | 7,5 2) 7,461 434,197) 593. 65 15,141, 144,986 123, 12 
68,422,618 8 3,290,696 1,706,025 1,002,879) 3 | Sb | Ob |Midland .....0....s0.ccesesceos | 15, 32,599, 98,495) 123,094) 219,191" 55,151) 98,241 | 258,813; 233,173 1,249} | 2,227} 
4'567,906, 215,733, 132,628) 64,250, 2 | 14] 1 |Midland Gt. Western = Cl. ) 3 3,417; 3,809, 7,226, 7,003, 12,320, 19) 15,150; 34,005, 370 | 370 
30,535,685 1,178,269, 588,620) 561,51) 4) 1 | 1 |*North British........... 15, 12,968 22,244 35,212) 34354 31,452 36 942 1,192,205, 1,124,174 984} | 9673 
56,145,468 3,079,161 1,521,360! 758,994, 4 | 44 | 32 |\North-Eastern....... i 25,829; 79,018 104.847) 106,194 57,537, 70169 216,997) 210,913 1,490 /| 1,490 
3.892.245, 232,534 113,689 46,127) 33 | 3 | 32 |North London ...........0... a on Pisa eae 7.006 324,019 a aa |} 16391; 15,421) 12 / 12 
r = N. Staffordshire—Rail. 5, 3,576) ye 5 oe 36, ¢ 191 | 19 
7AUGNED S14875) 174400) 120,189) 14) 1911 fC D enteene| MS | we | 2585) PHB | 18 } esse) 22005{ it iis 
1,311,591, 77,467; 33,103, 28,176 5 | 5$ | 54 Rhymney ........... sthpeiealll: ats iericaiel we | 3,129; 2,692 20,547, 49,203 6316, 5,238 653, 553 
20,771,153, 961,924 492,244) 310.763, 2 ;4 | South. Eastern .......c0e000 a 22,115, 9,736 = ‘a8 tr ae ae 64,679, avy - | 7 
2,490,950, 263,326, 127/592) 55,930 7 | 8 : Lg eativunennes i onde a ,440 162'278 |. 
nee 74, ae 40,967 41, “ 1} | 38 | 1k |Watertora and Limerick 13, a | is 2,592 2,089 ae | ™ oe Pads | wt 1a | 141} 
! | | 
a a TS sin eae rt ae ean Se cela ec ene 


| 
| 
| 





* The aggregate is idea’ in these cases for the half-year beginning Ist August. 
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_ COLONIAL AND FORE IGN 


Receipts. teceiy el 


| Total Receipts. | ~ ‘Receipts. 
Wee spent 
|Endng. 1881-2' 1850-1) 1881-2 .'1880-], 


Total Receipts 
1881-2 1880-1, 1831-2. | 1880-1. 


























Week 


Name. |Endn 8.) 


Name. 





























| 2 zie 
| Smyn &Cassaba Jan. 1) 206 2,533; 2,106 2,533. 
I go ecteceua Dee. 10) 14,740 24,660 376, 855 $67,525 





£ £2; 2 £ 
Madras ......... Nov. 26) 9,256, 10,283, 214,168, 214,306 
Meridnal. Italy, Dec. \% 26,068. 22,041 1,413,092, 1323261 


Ottoman ......... 1,873, 1,465, $2,571) 48,172 } South Austrian Jan. 7 55,016 50,732, 55,016 50,732 
Oude &Rohlknd Nov. 26| 9, 781! 9,805, 175,922; 149 439 } South Indian...' Dee. 6,068 3,477 146,941! 136; 839 
Sens tens Jan, 7 80,045 70,6: 627, 80,045, 70,627 } Sthn. of France Jan. 7 48113 43,216, 48,113 a 
Do New ....... 33,129 30,845, 33, 129; 30,845 Do New ...... 7} 19,308 16,058 1,148,884 1045203 
Pais & Moai. a 16813 187862 196 813; 187,862 } Wstn.of France 7) 57, 57,607, 54,340, 57,607) 54,340 
Do New ...... 7| 14,182:14,895 14,182} 14,895 Do New ...... 7 28/971 24,201) 28,971! 24,201 









LONDON LIBRARY,| 


12 St James’s square. Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
The Lib contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to —— and ten to town members. Read- 
ing-rooms open " rom Ten to Half-past Six. Pro- 
8 s on application. 
_— - ROBERT HARRISON, 
Secretary and Librarian. 


JOSEPH GILLOTT'S 
STEEL PENS. 


Sold by all Stationers throughout the World. 






all quarters of the Globe.” 


APOLLINARIS 







—Sanitary Recorp. 









“THE QUEEN OF 
TABLE WATERS.” 






ANNUAL SALE, 







10,000,000. 






GOLD MEDAL. PARIS 1878 








“ A household luxury in 


HUBBUCK’S PATENT WHITE ZINC PAINT 


diseolour with the 
Is the most durable and beautiful paint known, does not stain or 
rate atmosphere of large towns, and is cheaper in use than White Lead. 


Bach Cask of Pure White Zine is Stamped—“ Hussucx’s, Lonpon, Parent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 lb, 4Ib, 7 lb, and 14]b tins, and will be found of 


great advantage. Being mixed readv for immediate use, no further preparatioa 


. This prevents the waste of carrying stiff Paint, 
eens - Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 


tor White 
than raw Linseed Oil, is the only boiled Oil that can be used 
el delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


Ships’ Bottoms ; a preservative agains fouling and corrosion. 
Eon RENE Se eaptelilie aor for immediate use, and is applicable 


to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND en 
Are the Best and therefore the Cheapest, and are properly packed or 












Being much p 

















THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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BRUSH SYSTEM OF ELECTRIC LIGHTING AN D 
LANE FOX INCANDESCENT LAMP. 
The Subscription List will be CLOSED on or before 
TUESDAY, the 24th instant. 
HE 


HAMMOND — ELECTRIC 
LIGHT AND POWER SUPPLY COMPANY 

( Limited). alla and 
I ted under the Companies Ac : to 1880, 
‘sae the liability of shareholders is limited to 

the ameunt of their shares, 
Capital, £250,000. 
First Issne, £125,000, in 24,980 shares of £5 each, and 
20 founder's shares of £5 each. 


(In addition to the 20 founder’s shares, 7,000 of the 
above 24,980 shares will be issued as fully paid up 
to the vendor.) 


Payable—£1 per share on application, £1 10s per 
are on allotment, £2 10s per share as required, 
subject to 28 days’ notice. 


DIRECTORS. . 
Sir Charles L. Young, Bart, Vice-President of the 
Grand Trunk Railway of Canada, Cromwell road, 


WwW. 

Rhodes Cobb (Anning and Cobb), 11 Lime street, E.C. 

John Irving Courtenay (Director of the Anglo. 
American Brush ‘tlt a” Light Corporation, 
Limited), The Tem 0. 

*Robert Hammond (Helenond and Co.), 110 Cannon 
street, E.C. Bee 

Walter Low (Low, Huckvale, and Co.), Billiter street, 
E.C., and Ballendrick, Perthshire. : 

Colonel F.G. Steuart (Director of the Anglo-American 
Brush Electric — Corporation, Limited), 14 St 
James’ square, S.W. f 
*Mr omend will join the Board as Managing 

Director immediately after the allotment of shares. 




















BankERS. 
Glyn, Mills, Currie, and Co., Lombard street, E.C. 


BROKERS. 
J. and A. Serimgeour, 18 Old Broad street, E.C. 


SOLIcITORS. 
Ingledew and Ince, St Benet chambers, Fenchurch 
street, E.C. 


, AUDITORS. 
Theobald Bros. and Miall, St Swithin’s lane, E.C. 


ManaGiIne ELECTRICIAN. 

F. C. Phillips (Consulting Electrician to the Anglo- 
American Brush Electric Light Corporation, 
Limited). 

Secretary (pro tem.)—Alfred Thompson. 


Orrices—110 Cannon street, E.C, 


— 


PROSPECTUS. 


Need of Company.— The progress of the Elec- 
tric Light is being watched with great inte- 
rest by the public, and it is plain that a com- 
paratively new and very extensive field is now 
open for the use of capital in the working of Metro- 

litan and Provincial Electric Light and Power 

‘ompanies, whose functions will be—(1) To supply 
the electric current for the purpose of lighting 
houses, works, and public places. (2) To sell, or let 
out suitable electric lamps. (3) To fit up electric 
lighting plant for Corporations; and in ironworks, 
factories, &c., where steam power can be cheaply 
utilised. (4) To distribute “powers” or motive force 
economically from a large centre, and (5) to supply 
electricity for the generation of heat. 


The total capital of the few existing Electric Light 
Companies, as compared with the capital invested in 
gas, is extremely small, and quite inadequate to cope 
with the Electric Light business of this country. 
There is, therefore, ample room for a new company. 


It will be observed that the sphere of Electric 
Light and Power Companies is somewhat different 
from that of Gas Companies, as the latter derive 
their income solely from the supply of their products ; 
whereas, the Electric Light Companies may be so 
organised as to secure the profits which accrue from 
the sale of dynamo machines, lamps and apparatus, 
as well as from the supply of the electric current. 


The Brush System.—It is of the utmost importance 
that such a company should choose the best system. 
This is, in the opinion of the Directors and of many 
most competent authorities, the “Brush,” which 
includes an arc electric —— and the Brush dynamo 
machine. The invention of a cheap storage system, 
and the perfecting of the incandescent lamp, will not 
detract from, but greatly enhance, the value of the 
Brush patents, as the Brush machine is considered to 
be the best dynamo machine for generating electricity, 
whether required for working electric lamps or 
charging batteries distributed over a large area. 


In America, where electric lighting is rapidly 
becoming universal, the Brush light has been on its 
trial for some years, with the result that the business 
there is centred to such an extent in the parent 
Brush Company, that their original shares are now 
selling at a very large premium. In England also 
the success of the Brush light, although only recently 
introduced, has been remarkable, and the £10 shares 
of the Anglo-American Brush Electric Light Corpo- 
ration, Limited, with £4 paid, are now standing at 
£9 10s, the Directors having just recommended that 
£99,500 be placed to the reserve fund, and that out 


of the profit on the first year’s working a dividend 
12} per cent. be paid. ores 


Hammond and Co.'s Concessions.—A list of places 
where the light is in active operation, or is in course 
of erection, is enclosed with this prospectus. The 
orders at the places marked * (total 741 lights) were 
executed, or are now in course of execution, by 
Robert Hammond, who trades as Hammond and Co., 
to whom the Anglo-American Brush Electric Light 
Corporation, Limited, granted, some few months ago, 
the exclusive right of selling, erecting, and using the 
Brush electrical apparatus in the econnties of 
| Northamberlaud, Cumberland, Westmorelan 3, Dur- 
ham, York, Lancaster, "erby, Surse t, and Hants, and 
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a licence to sell and to use the apparatus in the City 
of Westminster. The Brush Company at the same 
time contracted with Hammond and Co. to allow 
them a discount of 20percent. off their net tariff 
rates, and have further granted them a licence to sell 
and to use the Lane Fox incandescent lamp in the 
localities named. 


Cost.—These rights and privileges were secured by 
Hammond and Co. for sums amounting in the 
aggregate to £20,500, In addition to this outlay, they 
expended up to December 3ist £3,238 83 8d in 
advertising the light by means of exhibitions, trials, 
&c., and in training an electrical and efficient staif 
capable of dealing with the erection of every 
deseription of electrical apparatus. So large an in- 
vestment before the success of the light in England 
was assu was attended with considerable risk; 
but Hammond and Co. have suceceded by these 
means in establishing an Electric Light business on an 
extensive scale, and the first six months’ returns 

rove the investment to have been decidedly satis- 

actory. The orders above mentioned, worked upon 
a small capital, and obtained with difficulty ata time 
when the Brush Electric Light was first introduced in 
the North, show a net profit up to December 3ist last 
of £4,621 5s 8d on the business done and in course 
of completion, as verified bv the Auditors. 


It will be seen by the list referred to that the 
Brush Light has been adopted by the most varied 
trades. An idea may thus be formed of the large 
field open for the light. Valuable plant, which 
formerly lay idle during the night, may by its aid be 
rendered as productive as during the day. 

Need of Capital—While Hammord and Co. have 
successfully coped with the lighting of manufacturing 
works, railway stations, &c., they find themselves 
unable to deal with “town” and “house to house” 
lighting, except to a very limited extent, in conse- 
quence of the amount of capital required for these 
purposes. There is a growing desire on the part of 
corporations in all parts of the country to adopt the 
Electric Light, but they are reluctant to expend 
capital until a thoroughly satisfactory trial has been 
made in their respective limits. To secure corpora- 
tion business on a large scale, therefore, it is abso- 
lutely necessary to be prepared to run the lights on 
trial for short periods, and to have capital at com- 
mand sufficient to supply the necessary plant. The 
erection of apparatus, on trial, generally results in 
its permanent use. 


The Directors believe that an adequate capital 
applied in an established and increasing business will 
produce very profitable results, and arrangements 
have been made with Hammond and Co. to transfer 
the whole of their Electric Light concessions and 
business to this Company. 


Present Value.—These concessions, embracing as 
they do the whole of the colliery district of the 
North, the bulk of the Midlands, the extensive works 
of the Tyne, Tees, and Wear, the mills of Lancashire, 
the factories of Yorkshire, the largest towns and 
cities in the provinces, and the seaside places in 
Sussex and Hampshire, are, in the opinion of the 
Directors, extremely valuable, and they have, by an 
agreement, dated the 12th day of January, 1882, and 
made between Robert Hammond as Vendor of the 
one part, and Alfred Thompson, as Agent for and on 
behalf of this Company, secured the same on the 
following terms :-- 


Price.—(1) The Electric Light business of Ham- 
mond and Co., their “ Brush ” concessions, “ Lane Fox ” 
licences’, and profit on pending contracts, will be 
transferred to the Company in consideration of— 

(a) £35,000 in fully paid-up shares. 

(b) 20 founder’s fully paid up shares, which shall 
participate annually in the profits in the 
following manner, viz. :—After due provision 
has been made for a reserve fund, by setting 
aside not less than one-tenth of the profits, 
and after the shareholders have rece‘ved a 
dividend of 16 per cent., the balance available 
for further dividend shail be divided in the 
proportion of three-fifths to the Company 
a — two-fifths to the holders of the founder’s 
shares. 

(2) The founder’s shares will be issued to, and held 
for tn years by, Robert Hammond, who will have 
the management of the Company, as Managing 
Director, under the supervision of the Board, and 
who binds himself not to engage in any other elec- 
trical business whatever. 

Prospects.—Robert Hammond (to whose able man- 
agement must in great part be attributed the success 
which the business has attained) has agreed to render 
his services to the Company without any remuuera- 
tion ether than that which he will derive from the 
profits of the Company. 

Those profits will be derived in the first place from 
the sale and installation of dynamo machines and 
lamps, and it is estimated that the sale and installa. 
tion of 150 machines annually would alone yield a 
handsome dividend upon the capital, even if the whole 
of the £125,000 were called up. But in addition to 
this, good profits are anticipated to accrue from the 
starting of central lighting stations and the forma- 
tion of sub-companies. 

The Dfrectors look primarily to Electric Lighting 
for the financial success of the Company, but as it is 
becoming daily more apparent that electricity can be 
applied to a wider field—in the transmission of motive 
power, for mstance—they feel convinced that they 
will be in a very favourable position to reap the bene- 
fits which may arise from this or any other new 
application of the dynamo machine. 

a y oe articles of eet =f provided that 
¢ preliminary expenses to aid by the Com 

. not enaeee £1,500. : : = 

opies of the contract, dated 12th January, between 
Robert Hammond and Alfred bempern, on behalf 
- the Company, = the articles of association, and of 
€ concessions and agreements specifi 
be Bn at Fes Solicitors Offices. wre 
_ Copies of this spectns may be had on applica- 
tion to the Bankers, Brokers, Solicitors, or Seatthees, 

Applications for shares should be made on the form 
ee Prospectus, and forwarded to the 

ankers, togetior wit 


cation. 


| to the constitution. Sold by Chemists. Have ” 


th the amount parable on aprli- | 


[Jan. 21, 1882, | 
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If no allotment is made the amount pai 
cation will be returned in fall. Paid om appli 
Dated 110 Cannon street, January, 1882, 
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MW ERSEY DOCK ANNUITIFS— 
The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNTUI. 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 

For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 


Board, 
EDWARD GITTINS, Secretary. 
Dock Office, Liverpool, Dec. 13th, 1881. 


RoxX. INDIAN 





R GO FD An@ 
ENGINEERING COLLEGE, 
Coopers Hill, Staines. 


This College has been recently placed on a new 
basis, and the advantages afforded by it as a training 
institution for those whe purpose adopting the 
Civil Engineering profession in India or elsewhere 
are now offered to all persons desirous of following 
the course of study pursued there. 

A number of students not exceeding 50 will be 
admitted to the College in September 1882. Candi- 
dates for admission must, on the Ist July, 1882, be 
over 17 and under 21 years of age, and must give 
satisfactory proof of their having received a fair 
general education. 

The Secretary of State for India will offer 16 
appointments in the Indian Public Works Depart 
ment for competition among the students — 
the College in September 1882, at the termination 0 
their prescribed three years’ College course, thats, 
in the summer of 1885. The Secretary of State for 
India will further offer two appointments in the 
Indian Telegraph Department among the same 
students after two years’ course of study, that is, 
in the summer of 1884. i 

In the event of there being more candidates for 
admission than the College can receive, the 
preference will be given to qualified candidates 
according to dates of application for admission. 

For all further particulars, apply by letter only to 
the Secretary, Public Works Department, In 
oe S.W., x to the we cae Indian 

ingineering College, Coopers Hi ines. 
re JULAND D 


ANVERS. 
India Office, 4th November, 1881. 


, —_— 

HOLLOWAY S PILLS.— 

. Indigestion and Liver Complaints. — 
digestion cannot be imperfect or seriously disordered 
without the effects of such derangement 
visible on the countenance. These Pills 
remove the disorder and its unpleasant consequences 
They stimulate the digestive and assimilative func 
tions, and consequently promote that great blessing 
—a good appetite. Holloway’s Pills most the 
torily remove all deranged or diseased action of for 
many organs engaged in extracting nourishment 
our bodies from our various diets—as the liver 
stomach, and bowels, over all of which they — 
the most salutary control. By resorting at an 
stage of the malady to these purifying and laxative 
Pills, the melancholy and janndiced dyer hs 
speedily restored to health and and 
sallowness gradually vanishes, 


Ee ers 
EMARKABLE, VERY 
REMARKABLE INDEED, aro the effects © 
LAMPLOUGH’S PYRETIC SALINE in Preven 
and Curing Smallpox, Fevers, and Skin Disease 
Excellent, effervescing, refreshing, and in 








your Hones, ; | 
Il. LAMPLOUGH, 113 Holborn, Lout-08- ! 
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TWENTY-SECOND REPORT 


OF THE 


\ULTANCE BANK (LIMITED). 


Subscribed Capital, £2,000,000. Paid-up capital, 
£300,000. Reserve fund, £205,000. 


DIRECTORS. 
MATTHEW HUTTON CHAYTOR, Esq., on 
villi erson,Eeq. | Daniel Mackenzie, Esq. 
viitiam oa * James McMaster, Esq. 
John Elin, Esq. 3 Sam Mendel, Esq. 
The Right Hon. J. Whit- Hugh B. Muir, Esq. 
taker Ellis, Lord Mayor. | AugustusWattenbach,Esq 
Thomas G. Hill, Esq 
Manacer—R. O. Yeats. 
Assistant-ManaGER—H. T. Horn. 
SrecrEeTaRY—Thos. J. Scott. 
Heap OrricE—Bartholomew lane, E.C. 
KENSINGTON BRANCH. 
2 Church street, Kensington, W. (Temporary Office). 
ManaGER—H. P. B, Smith. 


At the mat Tony Ordinary General Meeting of 
the Shareholders, held at the Cannon Street Hotel, 
London, on Friday, the 20th January, 1882, James 
McMaster, Esq., in the Chair, the following report 
was presented :— 

The Directors have to report that the net profits 
of the Bank for the last half-year, after making 
deductions for interest on deposit accounts, current 
expenses (including subscription to Life Insurance 
Fund), bad and doubtful debts, and rebate on bills 
not yet due, amount to £35,470 4s 5d, which, added to 
£3,061 9s 10d, the balance brought forward from the 
previous half-year, makes a total of £38,531 14s 3d 
now to be disposed of. 

Out of this sum it is recommended that £28,000 be 
appropriated to the payment of a dividend at the 
rate of 7 per cent. per annum, free of income tax ; 
that £5,000 be added to the Reserve Fund, which will 
then amount to £205,000; and that the remainder, 
£5,531 14s 3d, be carried forward to the credit of next 
account. 

The Directors have further to report that since the 
last General Meeting a Branch of the Bank has been 
opened at Kensington, in temporary premises, at No. 
2Church street, pending the erection of a suitanle 
building at 88 and 90 High street; and that all the 
preliminary expenses of that establishment up to the 
3lst December last have been included in the current 
expenses of the past half-year.—By order of the 
Board, THOS. J. SCOTT, Secretary. 

Bartholomew lane, E.C., 14th January, 1882, 





N.B.—The Dividend will be payable on and after 
the lst February. 


The Balance-sheect shows the amount due on 
current and deposit accounts, &c., to be £2,569,525 
8s 8d, and the acceptances to be £454,358 2s 10d. 

The Secretary read the advertisement convening 
the Meeting. 

The Chairman authenticated the Register of 
Transfers by impressing thereon the common seal of 
the Company. 

The Report and Accounts having been taken as read, 

It was proposed by the Chairman, seconded by the 
Right Hon. the Lord Mayor, and reselved unani- 
mously,— 

“That the Report and Accounts, as presented, be 
received and adopted.” 

The Chairman then declared a Dividend for the 
half-year ending 3lst December, 1881, at the rate of 
7 per cent. per annum, free of income tax. 

It ‘was proposed by Mr Phelps, seconded by Mr 
Pereira, and resolved unanimously, 

“That the thanks of this Mecting be given to the 
Directors for their careful attention to the interests 
of the Bank, and also to the Manager, Assistant-’ 
Manager, and the other officers, for the caré and 
diligence which they had bestowed on the«perfor- 
mance of their duties during the past half-year.” 

It was proposed by Mr Stockdale, seconded by Mr 

ereira, and resolved unanimously,— 

“That the Shareholders present at this Meeting, 
desire to express their hearty sympathy with Mr 
Chaytor in his illness, and their regret at his absence 
from that cause.” 

(Signed) JAS. McMASTER, Chairman. 

Extracted from the Minutes, 

THOS. J. SCOTT, Secretary. 


THE AGRA BANK (LIMITED). 





ESTABLISHED IN 
Carrrat, £1,000,000, ResERvE Funp, £150,090. 
HEAD Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 
CURRENT Accounts are hese at the Head Office on 


the terms don Bankers, and in-: 


customary with 
terest allow. : 
Siew “00 when the credit balance does not fall 


Deposits received for fixed periods on terms to be 
prt on application, 

ILIS issued at the current exchange of the day on 
~ of the Branches of the Bank free of caten theniee, 
anne = purchased or sent for coliection. 

XS AND Purcnases effected in British and 
Foreign securiti oans, 
es, in East India stock and | and 
the safe custody of the same undertaken. 
drawn, and army, navy, and civil pay and 


Every other description of banking business and 
money agency, British and Indian transacted. °° 


J. THOMSON, Chairman. 
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Incorporated by 
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THE NATIONAL BANK OF SCOTLAND. 


Royal Charter. 


ESTABLISHED 1825, 
HEAD OFFICE—Epringures. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund” £545,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, B.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, 
home and foreign travelling, also for business purposes. available in all parts of the World, are temed for 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities eff 


At the London Office of the Bank, and at the Head Office and B hout 
be a? and Branches throug Scotland, every 


description of Banking busin 


Scotland is also tra: 


nsacted. 
WILLIAM STRACHAN, 


JAMES ROBERTSON, } Managers in London. 





LONDON CHARTERED BANK 


F AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 


Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 
Deposits received for fixed periods on terms to be 
ascertained on application. 
JOHN SUTHERLAND. Secretary. 


—— 


HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 





In CEYLON on. ccsccees Colombo, Kandy, Galle, Matale 
BB veticlpcscdverscae Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETTLE- 
MOIS eupian Singapore, Penang. 
IE oe sce de vansanioon Batavia, Sourabaya. 
SIN wssaisientasecaena Hong Kong, Foochow, Shanghai. 
GAPAM- rac .cp nscoree Yokohama, 
BankKERS, 
Bank of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application, 





TE BANK OF AFRICA 
Head Office, 25 Avchreh lane, Lombard street, 


Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Graaf Reinet, 


Graham’s Town, Jagersfontein, Middelburg, 
—— Rouxville, Tarkastad, Uitenhage, 
inburg. 


GENERAL ManaGeER—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


QQRIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court or Drrecrtors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputr-CuairmMay—John Young, Esq. 
George Arbuthnot, Esq. Arthur C e Oliphant. 





Alex. Forrester Brown,| Hugh David Sandeman, 
Esq. . 
ames Fraser, Esq. Andrew Rd. Scoble, Esq. 
: ser Fillkam Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London, 


same s bel mola fee he 
David Ferguson Ochterlony, * Ww 
er square, Edinburgh. 


ForErGx BRANCHES AND AGENCIES. — 
Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
with agencies at several inland towns), Yokohama 


ith cy at Hiogo). ‘ 
“The Corporation drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of t negotiable in 


parts of the world. : z 
orn undertake all banking businéss 


sunapenta ate of 
with India and the Colonies, the an ° 

British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, asions, 
&c., for constituents. also receive for 
fixed periods, on terms may be ascertained at 


their Office. Mf. ANDERSON, Obief Manager 
Office hours 10to3. Saturdays, 10 to %. 
Threadneedle street, London, 1832. 


THE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament 
Established 1838. 
Heap Orrice—Glasgow. . 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 


Lospow Orrrce—30 Lombard strect, E.C. 


Current accounts and deposit accounts kept aceord- 

ing to the usual custom. 
its at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several i 
ments of the Merchants’ Bank of Canada. 

Every other description of ing business trans 

HUGH M 

30 Lombard street, London. E.0. 

| 
| 
| 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the ——— of the Cape of Good 
ope. 
Heap Office, 
10 Clement’s lane, Lombard street, Sane EC, 


Manager. 


Subscribed capital ..............0.00+ 4,000,000 
Paid-up capital..............<...00-ss0s 1,000,000 
MiaawVO TOR. saisssccciickcccabiscocrtincee 510,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 


application. R. STEWART, Chief Manager. 





BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 

Reserve Furid, $1,900,000. 

Cocrt or Drrecrors _ Heap Orrice 1s Hone 
one. 

Com™ITreE rx Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon). 

ManaGEer—David McLean. 
Banxers—London ag Banking Company, 
1 


BRANCHES AND AGENCIES. — 


| HONG KONG AND SHANGHAI 


——. 


Amoy. . Saigon. 

Batavia. London, San Francisco 

Bombay. Lyons. Shanghai, 

Seaken Nawasaki oes 
oochow. I ; 2 

Haiphong. New York, Tientsin. 

a Ningpo. Yokohama, 

noi. 


The Co tion grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they als2 receive its for fixed periods, at rates 
varying with the period of deposit. . : 

The Corporation issue Letters of Credit and Cir- 
cular Notes, n iable in the principal cities of 
Europe, Asia, and Ameriva, for the use of travellers. 

They open Current Ac.ounts for the convenience 
hacia returning from China, Japan, and 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on of the advice of weet- 
ing in Hong Kong, he'd in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Office hours 10 to 3—Satardays 10 to 2. 

31 Lombard street, London. 





A GOOD PLAN. 


Option dealing i Stock Exchange Securities often 
returns five to ten times the amount invested in as 
ee eee en dee et aoc of 





lanatory Book sent free. 
« Addron, GEO. EVANS and CO., Stock Brokers, 
Gresham , Old Broad street, London. 
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FIFTY-SECOND REPORT 
(SITY BANK (LIMITED), 


JONDON. 

At the ORDINARY GENERAL MEETING of 
the Shareholders, held at the Cannon Street Hotel, 
Tuesday, 17th January, 1882. 

DIRECTORS. 
JOHN JONES, Esq., Chairman. 
Henry J. Atkinson, Esq. | William McArthur, Esq., 
John Henderson, Esq. Ald., M.P. 
Henry Holmes, Esq. Wm. MacNanghtan, Esq. 
Samuel Joshua, Esq. Joaquin de Mancha, Esq. 
Andrew Lawrie, James E. Vanner, Esq. 
EAD OFFICE. 
(Corner of Finch lane) Threadneedle street. 
Alfred George Kennedy, Manager. 
David G. H. Pollock, Assistant-Manager. 
BRANCHES. 
Bond street Branch, 
34 Old Bond street—Edward G. Mullins, Manager. 
Tottenham court road Branch, : 
159 and 160 Tottenham court road—Frederick B. 
Kirby, Manager. 
Ludgate hill Branch, 
61 and 63 Ludgate hill—Geo. W. Oakley, Manager. 
Paddington Branch, 
219 and 221 Edgware road—Thomas Reed, Manager. 
Knightsbridge Branch, 
7 Lowndes terrace—Richard 8. Fennings, Manager. 
Aldgate Branch, 

Aldgate buildings (corner of Fenchurch street and 
Leadenhall oe Jaques, Manager. 
Holborn Branch, 

34 Holborn Viaduct—William H. Nicholls, Manager. 
Old street Branch, 

Great Eastern street—George Short, Manager. 
SecreTary—Ashley Fisher. 

The “ Register of Shareholders ” and “ Register of 
Transfers” having been duly authenticated, the 
following Report was read, viz. :— 

“The Meester present to the Shareholders the 
annexed Accounts of Liabilities and Assets and Profit 
and Loss, for the Half-year to 3lst December, 1881, 
showing that, after providing for interest on deposit 
accounts and for bad and doubtful debts, the gross 

rofits, with £4,088 18s 9d brought forward from the 

ast account, amount to £106,986 15s 6d. 

“ Provision being made for current expenses, rebate 
on bills discounted not due, and for interest at the 
rate of £5 per cent. per annum on amount received 
in respect of new shares issued, the Directors declare 
a Dividend, free of income-tax, at the rate of £10 per 
cent. per annum on £600,000, the capital paid up, add 
£25,000 to the Reserved Fund, thereby increasing it 
to £330,000, and carry forward to the next account 

| £5,383 19s 8d. 

“The instalments on the new issue of shares having 
been duly received, the paid-up capital of the Bank 
is now £800,000; the certificates will be ready for 
delivery on the 23rd instant.” 

The Chairman having declared the Dividend for 
the half-year ending 3lst December last, at and after 
the rate of £10 per cent. per annum on the paid-up 
capital, free of income tax, payable on and after the 
18th instant, 

It was Resolved unanimously— 

That the Report now read be received and adopted. 

That the best thanks of the Meeting be given to 
the Chairman and Directors for the able manner in 
which they have conducted the business of the Bank. 

That the thanks of the Meeting be given to the 
Manager, the Branch Managers, and the other 
officials of the Bank for their efficient services. 

That the thanks of the Meeting be given to the 
Auditors for their careful audit of the Accounts. 

(Signed) JOHN JONES, Chairman. 
Extracted from the Minutes. 
ASHLEY FISHER, Secretary. 


THE CITY BANK (Limited), LONDON. 
LIABILITIES anv ASSETS on the 8lst December, 
Dr. 1881 2 sd 


To capital paid up, viz., £10 per share 
Oh re I ani okcciase conndarienvnes 600,000 0 0 

To amount received in respect of new 
PION x isnccanns ons ccsvbuniietioks soauksaue 200,000 0 0 
ko eins eee 305,000 0 0 
| To current and deposit accounts ...... 4,100,396 0 1 


To acceptances against cash in hand, 
bankers’ bills, approved securities, 
ih. aise aseviescortasevis iaxsinansvctiedsstes 2,125,669 13 10 

To liabilities on foreign bills nego- 

EE Ber chlsn tls ccuccatcoacamtbaterancedie Ror 7 7 

To profit and loss account, viz. :— 

Undivided profit 
brought for- 
ward from last 


half-year ...... £4,088 18 9 
Since added after 
rovision for 
pad and doubt- 

ful debts ...... 102,897 16 9 





106,986 15 6 





7,440,699 17 6 
Cr. s z sd 
By Exchequer bills, East India de- 
on, =~ Metropolitan Con- 
soli ME sntecinsulS intitle nice 
By can 384,889 2 1 
n is c.tcecsecae £227, 14 2 
At Bank of Eng. oo 
a 301,481 12 6 
eect 315,000 0 0 
By bills discounted... 21,536,208 9 4 oe 
By loans, advances, 
Ae 2,450,202 0 1 
. "S*,a5 Nestalatiti eine eet ee 3, 
By liabilities of customers for accept- seacsitsdeen 
Qnces, per COMETA «2.02.0... 23 
By liabilities of customers for en- pone 


dorsements on foreign bills nego- 
tiated, per contra .................... ’ “ 2,737 7 7 





By current expenses... 
By bank premises, head office, and ee 
I a sscciiicvocclecauiiedeledatiacte 64,170 0 0 
7,440,699 17 0 





| 





THE ECONOMIST. 


Prorit anp Loss Account, for the ee a T H E 
~ 


Dr. the 3lst December, 1881. 
To current expenses, including sala- 

ries, rent, stationery, directors’ re- 

muneration, proportion of building 








expenses, income tax, &. ............ 32,815 17 5 
To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet due................+ 9,250 1 9 
To amount transferred to reserve 
fund, in addition to £305,000 already 
at the credit of that account......... 25,000 0 0 
To interest paid at the rate of 5 per 
cent. per annum on the amount 
received in respect of new shares 4,536 16 8 
To dividend account, for the payment 
of a dividend at the rate of 10 per 
cent. ~ — on se ,000, 
amount of paid-up capital upon 
60,000 a paves at eet oe one 30,000 0 0 
To undivided pro ransferred to 
profit and loss new account ......... 5,333 19 8 
106,986 15 6 
Cr. Se: a3 
By balance brought down, viz. :— 
Undivided profit 
brought for- 
ward from last 
half-year ...... 24,088 18 9 
Since added,after 
rovision for 
dand doubt- 
fuldebts ...... 102,897 16 9 
106,986 15 6 
106,986 15 6 
ee 
Reserved fund, 3lst December, 1881... 305,000 0 0 
BROW BOG, crccvecesvesenescnscsé Savissaxsnatin 25,000 0 0 
330,000 0 0 


To THE SHAREHOLDERS OF THE City BANK, LIMITED. 
We beg to report that, in our opinion, the forego- 
ing is a full and fair balance-sheet, properly drawn 
up, and that it exhibits a true and correct view of 
the Company's a as rte Md the books of the 
Company. J Cc . : 

— WILLIAM E. past} Auditors. 
JOHN JONES, Chairman, 
SAMUEL JOSHUA, 
ANDREW LAWRIE, 
Wm. MACNAUGHTAN, 

ALFRED GEORGE KENNEDY, 
Manager. 


Directors, 


BANK of NEW SOUTH WALES, 
Established in 1817, 
Lonpon Orrice—64 Old Broad street. 


Capital paid up .......0000 £1,000,000 
Reserve fund  .......sece0000--. £500,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSI’S RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.O, 
INE ici ankpacilicnnesine’ £800, 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 


NK. 
BILLS on both Colonies negotiated and sent for 


Collection, 
WM. G. CUTHBERTSON, 
General Manager 


‘ oe 
THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
_South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000, 
Reserve Fund, £306,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Cashel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancefield, Lear. 
month, Macarthur, Maffra, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, 
Taradale, Trentham, Violet Town, Warrnambool, 
Yarrawonga. 

In Soutn AvsTRat1a—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge, 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 
te een Laura, Minlaton, Mintaro, Moonta, 

ount Bar er, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nurioot Orroroo, Petersburgh, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle. 
sa all war Terowie, Truro, 

, Willunga, ington, Yarcowi ngala, 
bs gg e ae 

N ESTERN AUSTRALIA.— 
ampiilnane Dies! Perth, Fremantle, 

Also on ncies in New South Wales, New Zea- 
land, Quee nd, and Tasmania. ” 4 
ond i etees ee ae > an we poser 

ng ness wil e Al i 
ustralian 


Colonies 4 
THOS. F. ROBERTS, Acti 
140 Leadenhall ctreet, BO, te eae 
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[Jan. 21, 1889, 
IMPERIAL BAng 


(Limited), 6 Lothbury, E.C, 


Subscribed Capital, £2,250,000. 
Paid-up Capital, £675,000.. Reserve Fund, £125,000, 


_ 


i histinits DIREcToRS. 
ames Charles, Esq. A. P. Petrocochi 
James Dickson, Esq. A. A. Ralli, zanino, Hag. 
eg * Diggles, Esq. 2 8S. Schilizzi, : 
©. T. Doxat, aron Herma) Stern 
~ sane Lack, Bart., | James Stern, Eon 
"GENERAL ManaGER—Alfred Brown. 
Soticirors—Messrs Maples, Teesdale, and Co 
BroxEers—Messrs Hope, n, and Newberry 
BRANCHES. 7 
Victoria street, Westminster. 
No. 1 Sydney place, Onslow square. 


BALANCE-SHEET, presented at the THIRTY. 
NINTH ORDINARY GENERAL MEETING of 
the Shareholders, held at the Head Office of the 
Bank, on TUESDAY, January 17, 1882 :-— 

Sir ANDREW LUSK, Bart., M.P., in the Chair, 


BALANCE-SHEET—December 31, 188}, 
R. £ 
To capital issued, viz. :— a 
45,000 shares, £59 each, £15 per 
BITC PD og ois ip - tks atc rreestonens 675,000 0 0 
To amount due by the Bank on 
current, deposit, and interest ac- 





COND ii... sseiiiasiss ds Ge iesssiavely -Blwaie 2,533,117 3 0 
Vo: DORON: siiiii.ni.ctiid. Ba bietibegs 816,656 6 8 
To reserew fam .16siw badiais..uid 110,000 0 0 
To redemption of premises fund ...... 4,183 0 0 
To balance from 

30th June, 1881 ... £7,681 11 3 
To balance of profit 

for half-year, after 

providing for bad 

and doubtful debts 68,602 19 9 
‘ 76,284 11 0 
Less interest paid on 

deposit and other 

accounts § ........0... 16,564 6 0 

__ 59,720 5 0 
4,248,686 14 8 

Cr. & sd 
By Indian and Colonial Government 

bonds, and Metropolitan Board of 

Workts d00he 5 cscscicsiicitiniiaiind 172,70) 0 0 
By bills discounted ................:...0068 790,541 5 6 
By loans and other securities ......... 1,344,131 9 3 
By acceptances, as percontra,secured 16,563 6 8 
By bank premises, furniture, and fix- 

PUPOE 5 5 catedicinschbicneens 23,680 4 8 
By cash in hand, and 

at Bank of Eng- 
ee EE, 3 ee £334,867 8 7 
Be ORR ncaa 266,000 0 0 
600,867 8 7 
4,248,636 14 8 
ProFIT AND Loss ACCOUNT. 
Dr. £ sd 


To current expenses, including Di- 








rectors’ remuneration .................. 14,534 4 8 
To payment of dividend, at the rate of 
7 per cent. per annum, for the half- 
year ending 3lst December, 1831 ... 23,625 0 0 
Po veseeve CAME... ces cedisccjtpesens de oecdi 15,000 0 0 
To rebate on bills not due ............... 3,541 5 2 
To amount carried to profit and loss 
BOW MOOG. 66. .iscscbiscnsessbodeuecseten 3,019 15 2 
59,720 5 0 
Cr. £ 8 
By amount brought down ............6 59,720 5 0 
59,720 5 0 


We have compared the balances as set forth in this 
balance sheet with the books, and find the same 
correct, FREDERICK aaa! Auditors. 

GEORGE BROOM, 

It was moved by the Chairman, seconded by 

Jas. Dickson, Esq., and carried— 
“That the report and balance-sheet now pre: 
sented tothe Meeting be received and adopted. 
(Extracted from the Minutes.) _ 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 
No. 6 Lothbury, E.C., January 17, 1882. 


ssinmsintniententinenenpatinctittgiasimene aan 
THE IMPERIAL BANK 


(Limited), 6 Lothbury, E.C. 


TERMS OF BUSINESS... oie 
Current Accounts opened in accordance wit - 
practice of London banks, and money received 0 
eposit in sums of £10 and upwards, subject to evel 
days’ notice of withdrawal, upon which interest 
be allowed at the current rates of the day. D 
received for fixed periods, according to arrangement 
nee an a 2 me ns of British 
and foreign securities, &c., Rare 
ee Fotea and Letters of Credit issued to all 
parts of the world. ‘ 
The Agency of country and foreign banks under 
taken. ae other description of business 
transacted.” ALFRED BHOWN, Manager 


London, January 17, 1882. 
THE COLONIAL jBANK OF 
ZEALAND. 1874 
epeal easara Senwerined Capel, £100 


Lonpon Orrick—No. 13 Moorgate street, BO 
DRAFTS issued and Bilis negotiated and coon 
DEPOSITS received for fixed periods at liberal 9) 

of interest. Present rate 5 per cent. for 


months certai 
Peer” DAVID MACKIE, Managet- 
ee 





